DISCOURSE 


ON THE 


[Late FUNDS of the Milion-48, 
| Lottery-A&, and Bank of England. 


Shewing, That they are Injurious to the 
| | Nobility and Gentry, and Ruinous to the Trade 


of the Nation. 
Together with. 


QPOSALS for the Supplying 


ir Wajeſties with Money on eaſy Terms, Ex- 
empting the Nobility, Gentry, &c. from Taxes, 
Enlarging their Yearly Eſtates, and Enriching 
all the Subjeas in the Kingdom. 


Humbly offered and ſubmitted to the Confduntien of the 
Lords Spiritual and Temporal, and Commons in Parliatnent 


aſſembled, 
By 7. B. 


= | 
O fortunatos nimium, bona ſi ſua norint, Anglicanos ! 
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 * The Second Edition, with large Additions. 


London, Printed by J. D. and fold by R. Baldwin, 1694. 
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KING « QUEENS 
- Moſt Excellent Majeſties. 


* May it pleaſe your Mijeſties ; 

z HE preſent Enjoyment of our Religion 

i and Liberty being wholly owing, under 
| Heaven, to your Majeſties; and the Pre- 
ſervation of them having engaged your Magſties 
inan expenſive W ar with the moſt powerful E- 
nemy tothe Religion and Proſperity of this Na- 
tion ; It is become the Duty of every particular 
Perſon (as well as of the whole Body of: the Peo- 
ple) to contribute his Endeavour for ſecuring 
and perpetuating thoſe ineſtimable Blefſings. 'T his 
Conſideration engaged meupon thoſe Thoughts 
which I have digeſted in the following T reatile, 


and now moſt humbly preſent to your Majeſties: 
Aaz2 RR Where- 


—_” ————-— —_— a __— 


iv T he Epiſtle Dedicatory. 
W herein I principally aim'd to furniſh your Ma. 
xſties with the Hearts and Purſes of your Sub- 
jets, by propoling-luch a Method for the Supply 
of your Majcſties, that it ſhall be their very Inte- 
reſt to ſupport your Majefties and che Govern- 
ment, whether in Peace or War. 3 
It is the pecukar Felicity of our Conſtitution Þ 
that makes this Deſign praticable only in Eng- | 
land, (for no People under an Abſolute or Ar- | 
bitrary Government is capable of it; ) andifmy | 
Zeal doesnot blind my Judgment, 1.think I have | 
laid a Foundation for this Nation's Greatneſs and | 
Riches, whichnone of our Neighbours are capa- | 
ble of diſturbing, or arriving to themſelves. Gs 
That your Majeſtic may long enjoy the | 
Fruits of it, and the Nation long enjoy the | 
Happineſs of your Government, is the hearty. | 
Prayer of, - 


Your Maxcſties moſt obedient, and 
mot faithful Subje& and'Servane,. 
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T 1s-ver cuy ry for Authors to pretend-the Importunity of 

F - one or her for the pabliſhing thew Bapks, whereas T xwas 
fwaydby no ſuch Metive, nor did I everdefign to appear +n 
Print; but being adviſed topublfh my Treattfe for the uſe of 

the Parliament, T printed jaftſnch a Number of them as I thought - 
fufficient for the Members of both Houſes : but underſtanding that 
forme who have no _ therewnto (finding a few Perſons pleaſet] 
with the Novelty of: the Theme) were going about to print it 
without my T:exve or Knowledg, ant ſome part of the Boak being 
undiſtributed at the Printer*s, T took the opportunity to be before- 
hand with them. . Thaveirrthis Eden brought in the Free-holders . 
and others of the Kingdoms, addreſſing themſelves to the Houſe of 
Commons, which TI purpoſely omitted in that IT printed for the 
Members of Parliament, who might otherwiſe think me too tedious; 
and I have made ſome Additions by way of Anſwer to ſome Ob- 
jections, which I have met with ſince the printing my Treatiſe : 
and tho ſome worthy Perſons have not raiſed Obje&ions for - 
the ſake of objecting, but only to be well ſatisfied in the Praftica- 
bility of what I have propoſed ; yet I may ſay of many others, 
Facile credunt, quod volunt, Some maintain that plenty of Bank- 
Bills . (ſecured on the Fund of the Excife, or a Perſonal Secur - 
rity) will lower the Intereſt of Ay zn ſpecie; others that plenty 
of Bills of Credit ſecured by the Free-hold Eſtates of the Kingdom, . 
will much advance the Intereſt of Money 72 jpecie : ſome again, . 
that no Gentlemen will be fo vo:d of Senſe to tettle their Eſtates ; 
others again, that all inthe Kingdom wil] {ettle.their Eſtates, and * 
| we . 


_ HJ 

we ſhall have more of theſe Bills :of Credit than we ſhall know 
what to do with ; ſome again, that. I have not given the Free- 
holders of Exgland Encouragement enough; and others again, that 
T have given them too much : So that it fares with my Propoſals as 
with good wholſom Food, that is often complain'd of by thoſe who 
eat it for being offenſive to their Stomachs, when the fault is not in 
the Food, -but in-their ill Digeſtion. But I would caution ſuch 
of my .Readers who may be pleaſed with my Scheme, that they 
pay all that Deference and Reſpect that is due to the great Wiſdom 
and Judgment of our Legiſlators, who may approve of the thing, 
but take their own time for paſſing it: In ſuch caſe we ought to be- 
lieve that thoſe whogre pleaſed to make it their Buſineſs to attend 
the Afﬀairs of the Publick, are the moſt competent Judges of Times 
.and Seaſons, as well as of Matters and Afairs which are brought be- 
fore them. TI ſhall only requeſt one thing more of my Reader, that 
he would read over _ conſider well my "Treatiſe before he obje&s 
againſt it ; for ſome have ask*d me, how theſe Bills of Credit ſhall 
be paid, or where ſhall they have thewr Money for them ? whereas 
had they but obſerv'd what they had read, there would have been 
-no occaſion for their asking any ſuch Queſtion, but might have 
anſwered themſelves out of ſeveral places of the Treatiſe. 


' might be bought with ready Money for two 
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PREFACE: 


E generally faſpet# that Perſon to be in a declining C ondition 
who pays rar a Intereſt for Money to ſupport his Cre- 
s 


dit, or whoſe Bills or Notes under his Hand are refuſed to be 
diſcounted by Monied Men, unleſs for more than an ordinary Premium 
or Conſideration ; and it cannot but troable every true Engliſh Man 
(who hath any Eſteem for his Country) to ſee the Nation (not inferioar 
in Riches to any in Europe) treated like a Bankrupt, the Nation's Bills 
(if I may /o call Exchequer Tallies, Debenters and Sea-mens Tickets ) 
ewd by their Majeſfties Commiſſioners, being leſs efteen”d than a Note 
ander the Hand of au ordinary Tradeſman, to the no ſmall Diminution 
of the Honoar of the Nation, and the great Diſconragement of our Eng- 
uſb Sea-men, who hazard their Lives in Defence of their Country : 
and their Majeſties are obliged to pay Extortion for almoſt every thing 
they buy; and none for that Reaſon will truſt the Publick but upon the 
Proſpett of moſt extravagant Profit and Advantage.  _.. od 
And if we would enter into the Account of it, do not theſe. Loſſes fall 
pon the Nation ? If their Majeſties ma po three Millions for what 
Millions, muſt not the: Nati- - 
0# pay one Million in three extraordinary, out of their Eſtates, more than 
# neceſſary, for want of taking other and better Meaſures? The War it 
ſelf muſt needs be very ——_— ; and ought we not then to exerciſe all 
the good Husbandry we can to make the Taxes as eaſy as maybe to the Sub- 
ject ? Was there ever ſo:great a Complaint. of the Scarcity of Money as 
zow there is? It would be endleſs to ſhow the great Hardſhips and Preſ- 
fares which many of the Subjeits labour w_ all which is charg*d to 
the Account of. the Government, as if their Majeſties. were the Qeeafion 
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of them, when the real C auſes proceed from our ſelves, as will appear in 
| A enſuing Treatiſe, A af 


rnworthy and difingenuons Requital to 
their Majeſties, who haue been the Inflruments (under God) to reſtore 
our expiring Liberties, when we had ſcarce any thing left of our antient 
Riobts. | | 

T muſt confeſs T do not delight to think of theſe things, but heartily 


wiſh all vere burted in Oblivion, could it be, and we not forget who were 


_ our Reſtorers. It is therefore my Duty to do their Majeſties that Right, 


as to tet the Subjetts know where a great part of the Money goes which they 
pay for the Uſe of their Majeſties, and that their Majeſties have the ee 
part of it to-carry on the War * d4d therefore. if any of the Sabjetts be 
grieved, it fit they fbeuld ke acquainted, that their Preſſures (if any 
are upon them). proceed not. fo much from the 'Faxes as from other Cauſes, 
kick (if. not removed.) -will in-a'few Tears ruin the Kingdom. 
 {haveg P's txue, 'tieehure my Opinion againft the Manner of raiſing 
AMoney-apor the” late. Frerds, Fmeaen of the Viilion- Af, Lottery-AtT, 
and Baxk' of England'; wwl'T believe” (when my Arguments are well 


 mezghed) is well. appear n10t tobe without Reaſon, - I donbt few have entred 
 inr0 the Account of it ; but whoever tives but a few Tears, wilt find them 


(tf foe" bhber” Mes hoos rec not taken to prevent it!) like 7s Canter, 
wha: willeat ap the Genf\emens Eftutes in Fund, and beogar the Tra- 
ding-Padt of the Nation; and bring all the Subjetts in England" to be 
the Monied Mens Faſſats.. Oo CRETE 
; \ Sore 4s qr 4 way think F am for deftroying the Settlements made ay 
thoſe Funds, whereix-ths Parliament have been-pleaſed to inveſt the ſeve- 
ral Contvibutorswitha Property © whereas Fam not for deſtroying them, 
but for preventing their deſtroyire others; and am wontent that they.con- 
trane till T ime \"wenrs them-ont, j that. a Stop be pat to the raiſing more 
Morey after the [he manner, ſo pernicions to the whote Nation : and 
g_e [hope nome weed to be offended" F lay before the Great Countil 
of: the” Kjngdony,. the many Enils that of Nerefity do and will attend the 


 oreat Enrourmgements giver thoſt who adoanted Money on the ſaid Fands, 


which-are already tes wiſible : nor that it will'be load ppon as a Pre- 
ſumption inme, if I humbly propoſe to their great Tudgments other Me- 
thoas of raifing Money for the farnre a/ofes from being grievos that they 
wall be for the Eaſe, SatrsfaiFion, ann Advantnge of” the Subject, 

; I 
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It is likely that ſome may wonder that the Parliament ſhould paſs the 
ſaid Aﬀs, ſeeing they ever had a very great Regard to keep up the Va- 
lae of their Lands, _— the ſake of which they were par to prohibit 
the importing of Iriſh Ca 

Advantage to the trading Part of the Nation ; whereas (if it be well ex- 
amin'd) it will appear that the Encouragement given to Perſons to 
advance Movey on the ſaid Funds, will be more ruinous to Gen= 
tlemens Eſtates, than would have been the bringing in Iriſh Cattel for 


4 thouſand Years ; and will certainly (if not remedied) bring Lands to. 


leſs than fourteen Tears Purchaſe ; Land-Secarity (formerly reputed the 
beſt Fund or Security in the Nation) being now diſregarded, and 
Gentlemen of Eſtates, how great ſoever are their Neceſſities, can- 
not without wery great Diffculry raiſe Money on Land-Secarity ; 


while ſome Mens Bulls, on 4 —4 ſubſtantial. hey current in Pay= 


ment as ſo much Money. What may be ſaid to ſolve this Riddle is, 
That there was a Neceſſity for Money to carry on the War, and no 
better way was then thought of for raiſing it ; *and the Parliament 
choſe rather to ſupply their Majeſties by giving Encouragement to 
all thoſe who would advance Money on the ſaid Funds, tho 
thereby they impaired the Value of their own Eſtates, than to ſub- 
jedt their Lives, Liberties, Religion, and all that is _— fo them, to 
the Will of the French Monarch : however I am not without Hopes, if 
the Methods I have laid down ſhall be approved of, and put in Prattice, 
that it will ſet us all again upon a right Baſis ; their Majeſties will be ena- 


bled to carry on the War with a yet greater Vigour than ever, _ ſo 
f 


lextifully ſupplied with Money ; the Subjefts will be eaſy under their 
Feng TR ARE encreaſe and fours; the Value of 27 will be in- 
hanced, and (what may ſeem at firſt a Paradox) the more Money any 
Perfons ſhall advance to their Majeſties, the more they will have ; and the 
longer the War ſhall continue, the richer will be the Subject. 

I am not unſenſible that by my writing os this Subjeft I ſhall create my 
Jelf many Enemies, ſuch who propoſe to _ their Eſtates by making 
Merchandize of the Government, and who care not if they hazard 
the Kingdom, or ruin their Fellow-Subjefts, ſo they can enrich them- 


ſelves. 


B 


ttel, which (ſome are of Opinion) was no ſmall. 
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' T doabt not in the leaft but there are very many who have ad- 
wanced Money on the late Funds, who are Perſons of pablick Spirits ; 
and if their Majefties can be ſupplied with Money a better way, and the 
Subject eaſed, they will be as forward as any to exconrage it. And this 
Method T have propoſed will not only Jopp'y their Majeſties, and eaſe 
the Subjett, but it will enable all the Nobility, Gentry, and others in 
the Kingdom, who have any Encumbrances upon their Eftates, (and 
who are even ground to pieces between their Creditors and the Taxes) to 
cear their Eftates, to raiſe Portions for their Children, and to lend their 
Majefties Money at eaſy Intereſt: And as it lies in the Parliaments 
Power to help all the Freeholders in the Kingdom who are ander any 
pinching Straits or Exigencies, ſo Providence ſeems to concur in their 
- magr ergy in making it the very Intereſt of the whole Nation to re- 
lieve them. | 


{hall think fit ) may not only plenti 
B 


potent, as Tradeand Induſtry is promoted and encouraged 
by them; and no Nation being better ſituated for Trade 
than this Kingdom of Ezglayxd, it is certain that nothin 

can hinder our being the moſt flouriſhing People in the Univerſe, it 


LL Kingdoms and States being more or leſs opulent and 


\ our own Endeavours are not wanting to promote it. Trade there- 


fore being the only Medium whereby Riches can be conveyed to us, 
we ought to exert the utmoſt of our Abilies to encourage it, and to 
take care that nothing be done which may prove injurious, much leſs 
yoann” to 6 " 02 bo 
Now there having been greater Sums oney required to carr 
on the War api CT en could be raiſed A Lands Houſes, 
Perſonal Eſtates, Poll-Money, &s. the Parhament have been ne- 
ceſſitated ( for the enabling their Majefties to proſecute the fame ) . 
to raiſe Money by fuch new Methods as they thought would be 
leaft burdenſom to 'Frade, and moſt eaſy to the SubjeQ, ſuch as are 
the Funds of the Million-AEt, L— and Bank of Ezgland; 
but tho the Duties upon which ſuch Funds are ſettled may not 
be very prejudicial to 'Frade, yet it is to be feared that the great 
Encouragement given to thofe who advanced Money on thefe Fu 
will be very detrimental to Trade, and myurious to the greateſt Part 
of the Nation. And becauſe it may be reafonably fuppoſed' that 
thoſe who have taſted the Sweetneſs of high Intereſt, and'other the 
bke Advantages, will endeavour the next Seffrons of Parliament to 
promote the raiſing more Money by the ſame Methods; TI think my 
ſelf obliged in Duty to their Majeſties, and for the preſerving many 
Gentlemen and poor induſtrious Traders and their Families from 
Ruin, occafion'd by the Scarcity of Money and high Intereſt, to 
repreſent the many Evils that will unavoidably enſue the great En- 
couragements given ſuch who advanced Money on the late Funds, 
and then humBly to propoſe Ways — the Parliament (if they 
Hy ſupply their Majefties wit} 
2 Money, 


(12) 
Money, but how they may enrich the Subjeats, by the very Taxes 
which ſhall -be raiſed upon them. But before I enter upon it, it 
may not be improper to make ſome few Remarks upon the afore- 
ſaid AQts. | 

The Million-A& fettles a Fund for ninety nine Years, to pay an 
hundred Thouſand Pounds per anzam, for r & firſt ſeven Years, and 
ſeventy Thouſand Pounds per arnzum tor the Reſidue of the ninety 
nine Years, free of all Taxes, to the Contributors of a Mullion of 
Money, or their Nominees, with Benefit of Survivorſhip, until there 
ſhall be but ſeven Nominees living, after which there ſhall be no 
more Benefit of Survivorſhip ; but upon the Death of any of the 
faid Nominees, ſuck Nominees ſeventh Part ſhall revert to their 
Majeſties, their Heirs or Succeſlors : but in caſe the whole Million of 
Money were not advanced before the firſt Day of May, 1693. upon 
Survivorſhip, then any Perſon after the ſaid firſt Day of May, until 
the twenty ninth Day of September following, ſhould have fourteen 
Pounds per cent. per annum, free of all Taxes for every hundred 
Pounds paid in by him or her during the Life of ſuch Nominee. 

The Lottery-ACQt ſettles a Fund to pay an hundred and forty 
Thouſand Pounds per annum, free of all Taxes to the Contributors 
of one Million of Money for ſixteen Years, to be divided among 
them according to their ſeveral Lots or Adventures, : mr 

The AR for the Bank of Ezglazd ſettles a Fund to pay an hun- 
dred Thouſand Pounds per aznum for ever, free of all Taxes, to the 
Subſcribers of twelve hundred Thouſand Pounds, with this Reſer- 
vation, that if the twelve hundred Thouſand Pounds {hall be repaid 
them at any time after the firſt Day of Auguſt, Anno Dom. 1705. the 
yearly Payments of one hundred Thouſand Pounds per annum, from 
thence forward ſhall ceaſe and determine. 

Now that it may appear upon what Diſadvantages to the Nation 
their Majeſfties are fupplied with Money on theſe Funds, I have here- 
unto ſubjoined exatt 'Tables, calculated (for the more Exa&tneſs ) 
to the 207h part of a Farthing, ſhowing in what term of Years.the 
{everal Contributors or Adventurers will be repaid their whole Prin- 
cipal, and Intereſt, with Intereſt upon Intereſt, after the rate of five 
Pounds per cet. per annum, on which Terms. any Man might have 


had Money upon good Securit 


(13) - | 
y, before this unhappy way of raifing 


Money on theſe Funds took place; and alſo how mach the Nation 
mult pay over and above after they {hall have fully paid and fatisfied 
the advanced Money, and Intereſt, and Intereſt upon Intereſt. 

And herein I have no Regard to what any particular Perſon may 
receive, by reaſon of Survivorſhip, or as fortunate or unfortunate, 
but only what the Nation ( boa fide ) muſt pay, among all thoſe 
who advanced their Money on the ſaid Funds : And as IT have com- 
puted the advanced Money at five Pounds per cext. per annum In- 
tereſt, with Intereſt upon Intereſt ; ſo I have caſt up the Money 
payable yearly out of theſe Funds, at five Pounds per cent. per annum 
Intereſt, with Intereſt upon Intereſt ; but with this Advantage to 


the Contributors, that altho their yo - pay 
ariſing * ſome of theſe Funds weekly, I 
1e Contributors at every Year's End only, as will more 


paid tot 


the Money, 


ave caſt itupas if it was 


plainly appear upon Examination of the following Tables, 
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To apply the faid Tables to my prefeut Purpoſe. W7 
uy wo Fry, 

Had the Million-AC&t been filPd up with —__ and A 
ting that upon each Nominee's Life, one with another, there had 
been 5004, advanced, there woyld have been in the whole 2060 
Nonpunees, among whom ( ſuppoſing there were ſeveral Children 
2nd young People) it is very probable that 7 of the 2000 No- 
minces would be living fixty Years after the Commencement of the 
AQ; and folong as ſeven ſhall be living, the whole yearly Fund 
of ſeventy Thouſand Pounds per anum muſt be paid to the Sur- 
yivors. Now the whole Milhon advanced, and Intereſt, with In- 
tereſt upon Intereſt, being over-paid (as appears in the Table) in 
19 Years, the Nation muſt pay 70000 /. per ar94m to the Survivors | 
for 4x Years, after the Principal and Intereft, and Intereſt upon In- #7 
tereſt ſhall be paid, which comes to 93142167, 13 s. 9d. * 

The Annuity on the Lottery-ACt is not ſo difadvantageous to the | 
Nation, becaule it 1sof a fhorter Centimance ; yet the whole Mil- | 
lion adyanced being paid in about nine Years time, with Intereſt, Þ 
and Intereſt upon Intereſt, the 140000 /. per annum muſt notwith- 
ſtanding be continued to be paid for ſeven Years longer, after the 
Contributors ſhall be repaid the whole advanced Milton, with In- 
tereſt, and Intereft upon Tatereft, as aforefaid ; which amounts to 
11291744, 55s. 24. fo much being given for an Encouragement 
to advance one Million of Money for 16 Years. 

The Bank of Ezg/and (if not redeemed by Parliament at the rx 
Years end) will be the moſt detrimental of alt the three, as here- 
after will more plainly appear : For fuppofing the Contributors to 
the. Bank ſhould pay the whole 1200000. Pounds they have fub- 
ſcribed in to the Bank, they will be repaid the whoke 1200000 /, 
and Intereft, with Intereſt upon Intereft, in eſs than nineteen 


Years; and then the Nation muſt notwithftanding pay them | 
1900000 /. per 4r-num for ever, although the full Principal and In- 


tereft, with Intereſt upon Intereſt, is paid : However, we will ſup- 

poſe 1t were to terminate at 60 Years end, (for fo far I have traced | 

it } the Contributors will receive almoſt x4 Mulions more than their 
Prin- 
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Principal and Intereft, with Intereſt upon Intereſt ; a moſt prodigi- 
ous Surn for advancing 1200000 Pounds, beſides thoſe many Advan- 
tages in diſcounting Merchants Bills, Exchequer-Tallies, &c. 


Having thus ſhewn the Advantages the Contributors will receive 
for advancing their Money on theſe Funds, I come to ſhew the many 
Evils that unavoidably attend the raiſing Money by thoſe Methods. 

And here I might take notice how the monied Men are enrich'd 
by the Ruines of the poor and induſtrious Traders; how Gentlemen 
(whoſe Eſtates are in Land) are prefſed with Taxes, while the mo- 
nied Men are in a manner Tax-free ; the Landed-man paying more 
Taxes to their Majeſties out of an Eftate of roo & per annum, than 
the monied Men do for xoooo /. in Money, (woe they advance on 
thoſe Funds being excufed from "Faxes by AQt of Parliament) not-' 
withſtanding they receive more Profit by xooo Pounds in Money, 
than a Gentlemat can receive out of an Eſtate in Land worth 3000 
Pounds, as I doubt not but to make appear. 

I might alfohave ſhown how landed Gentlemen, and the poor in- 
duſtrious Tradeſmen raiſe Money not only to carry on the War, but 
to enrich thoſe who advance Money on theſe Funds, they having no 
{mall part-of the Money raifed,” as appears by the foregoing Tables. 

E might alſo take notice of the extraordinary —— given to 
monied Men ; ſuch as putting a Perſon into a COR or 500 /, or 
eſs, to receive from 100 /. per annam, to 100007. per annum Annui- 
ty, as in the Million-A& ; and for 10 Pounds, to have from 10 
Pounds per Annan, to 1000 Pounds per annum, as in the Lottery- 
AR : But I ſhall wave thefe, becauſe if this had been all the Grie- 
varce, the Evil had been the lefs, in regard the Nation would have 
beer-never the poorer, but only one SubjeQ enrich'd by the Spoils of 
another ; but T will prove, that this new Method of raiſing Money 
endangers tlie Nationit felf, and that in divers Reſpedts. 

Firſt; Te will moſt certamly ruine our Trade, without which the 


E Nation carmot long ſubſiſt, much les be able to maintain a War. 


Secondly ; Tt will be a Means to carry out our Wealth, and there- 
by will mpoveriſh the Kingdom. 
" Thirdly ; Tt will ruine many Gentlemen of Eſtates, and bring Land 
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That thefe Funds will ruin our Trade, I prove by theſe Argy. 


ments. Whatſoever draws the Money out of Trade, or impairs the 
Credit of Traders, muſt neceſſarily be very injurious, if not de. 


{truQtive to Trade, becauſe no Trade can be managed without Mo- 


ney or Credit : but theſe Funds do draw the Money out of Trade, . 
and impair the Credit of "Traders, and conſequently are very injuri- 


ous, if not deſtructive to Trade, 
My firſt Propoſition all Men muſt grant ; I ſhall therefore app! 
my {ef to prove the ſecond Propoſition, viz. That theſe Fun 


draw the Money out of Trade, and impair the Credit of Traders, 
To prove which, I ſhall conſider Traders as trading with their | 


own Stocks, or borrowing Money at Intereſt, to drive their Trades, 
To _ therefore with ſuch who trade with their own Stocks : Be- 
fore theſe Encourager.ents were given to thoſe who advanced 
Money on theſe late Funds, our Merchants, and conſiderable Tra- 
ders, if they could get 12 or 14 per cent. per annum clear for every 
rooPounds they had in Stock, were well contented, thinking them- 


ſelves ſufficiently rewarded for their Pains and Induſtry, not know- # 
ing any other way, wherein to employ their Money to the like | 
Advantage : but theſe late Funds have diverted that: Humour, 
and turn'd their Genizs from Trade, | quite another way : for 
whereas formerly a great Part of their Time was taken up in con- Þ 
triving how to improve their Money to the beſt Advantage in the 
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way of their Trade, -and to provide for their Families, by an ho- 
neſt Induſtry ; now almoſt their whole Diſcourſe is of Lottery- 
Tickets, Annuities, Bank-Bills, &c. and in contriving how they 
may draw their Money out of Trade, to put it in upon ſome of 


theſe late Funds, upon the ProſpeCt of the great Advantages they 
are capable of receiving thereby, beyond what they can expeXt to 
gain by their Trade, and that alſo free from Taxes.. Now altho 
their Majeſties have been ſupplied with Money by theſe Means, 
yet the-greateſt Part of the Money ſo advanced 

Trade, muſt neceflarily impair and leflen the Trade of the. Nation, 
for want of ſufficient Stock to carry it on : which will more plainly 
appear, if we caſt our Eye upon the poor induſtrious 'Traders, who 
not having Stock enough of their own, wherewith- to drive their 


Trades 


ing.drawn out of } 


Wo —= 


| = 
Trades, having been forc'd to borrow Money at Intereſt, to ſupply 
that Defe& ; their Creditors who formerly (not being able other- 
wiſe to diſpoſe of their Money) courted them to take their Money 
at eaſy Intereſt, knowing them to be honeſt and careful in their Bu- 
fines, now call in their Money, alledging they can make 10, 15, 
or 20'l. per cent. per annum, by lending it to the Government, or by 
paying 1t in upon theſe Funds : which ſudden Demands, the poor 
Tradeſmen being unable to comply with, they are forc'd to pacify 
their Creditors with Promiſes of larger Intereſt. But the poor Men, 
not being able to drive their Trades on ſuch difadvantageous Terms, 
and to provide for their Families, are forc*d to leave off their 
Trades, and get in their Money to pay oft their Creditors, and be- 
take themſelves to ſome other Employments for their Livelihoods, 
or elſe they ſink under their Burdens, (fre. no longer able to bear 
the Preſſures of them. 

I come now to ſhow how injurious theſe Funds ate to our Fo- 
reign Trade, the Preſervation whereof is of no ſmall Import to the 
Nation; for that being once loſt, 1s not eaſily regained : and that 
theſe Funds are injurious to our Foreign Trade, I prove by theſe 
Arguments, Thoſe Merchants who can fell their Commodities 
cheapeſt at. any Foreign Markets, may Engroſs to themſelves the 
Trade of thoſe Foreign Parts; thoſe who pay a lets Intereſt for 
Money, as ſuppoſing 3 or 4 per cert. per annum, can fell their Com- 
modities cheaper than thoſe who pay a greater Intereſt, v/z. 8 or 10 
per cent. per annum : but ſome of our Neighbours pay no more than 
3 Or 4. per cent. per annum tor Intereſt,. and our Engliſh Merchants 
mult pay 8 or 10 per cet. per annum tor Intereſt ;, and conſequently; 
thoſe our Neighbours may Engroſs to themſelves the Trade of thoſe 
Foreign Parts. : 

The Truth of theſe Propoſitions are. ſo .obvious, that I need. 
not. bring any Proof to corroborate them ; but I ſhall only 1!- - 
luſtrate them by one plain Inſtance, viz.. I ſuppoſe none will deny, 
that Intereſt of Money. in Holazd is not above 3, or at higheſt 
4 per cent, per annum, and any Dutch Merchants may have what, 
Money they pleaſe on thoſe Terms : now how is it poſſ;ble for our. 
Engliſh Merchants, who muſt pay almoſt 3 times the Intereſt for | 

| Morey. 
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( 22 ) 
Money, to fell their Cotmmodities ſocheap as the Dutch Merchants ? 
for ſuppoſe a Dutch Merchant takes up Money at Intereſt, and 
therewith trades to Tarkey, or to any other Part, where our Engliſh 
Merchants trade, if the Dutch Merchant makes 20 or 25 per cer. 
Profit of his Money, and hath his Returns in a Year or two, he is 
well ſatisfied with his Gain, and continues on his Trade, having 12 
or 14 Or 16 per cext, Profit more than his Intereſt ; but if our Eng- 
liſh Merchant makes but 20 or 25 per cert. Profit in the like time, 


' the gy Intereſt he muſt pay, will ſwallow up almoſt his whole 


Pro 


; leaving him little or nothing for his Advetture. Now this 
in proceſs of "Time, will diſhearten our Merchants, diſcourage Na- 
vigation, ruin our Trade, and will leave it in the Hand of thote who 
can trade with lefs Diſadvantages than we can, and who having once 
got the Trade in their Hand, will not eaſily part with it. | 

Obje&t. If any Objett, that there is not ſuch ſcarcity of Money 
among Merchants, or Traders, as I have ſet forth; neither do they 
give ſuch high Intereſt for Money as & or to per cent. per an- 
num. ' 

' Anſw. Tanfwer, the Scarcity of Money, and the great Complaints 
of all forts of Traders for want of Money, (fince it hath been 
drawn out of 'Trade, to advance on the late Funds) is a Truth roo 
well known, to be demed ; and that our Merchants, and other Tra- 
ders, muſt pay 8 or 10 per cert. per anrum Intereſt for Money (if 
they want it) is as demonſtrable : for admit a Trader muft take up 
Money at Intereſt, can it be reaſonably ſuppoſed, that any Man 
will lend his Money for 5 or 6 per cert. per annum, when he can 
make 8 or to per cent. per annum, by advancing it on theſe Funds ? 
or can it be thought, that Perſons will .continne their Money in 
Tradeſmens hands at the uſual Intereſt, when they can have almoſt 
double the Intereſt, by lending it to the Government ; eſpecially 
when they come to be well fatisfied, that what they advance on the 
faid Funds, is fafe and ſecure? | | 

Object. Bat a great part of the Monty was advanced by ſuch who 
had plenty of Money, and did not imploy it in Trade, and not by Tradeſ- 
en. 


1 


Anſw. 


% 
VF 


' der of their Eſtares out of Trade, in expectation of the like oppor- 


m__ , 
* 1 
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Anja. That very many Traders paid in large Sums of Mo- 
ney from 1000 to 100007. apiece, cannot be denied by any, 
who have ſeen the Liſts of the Names of the Contributors to the 
ſeveral Funds; and the Money advanced by thoſe who had no Trade, 
was notwithitanding taken out of Trade, as being drawn out of 
Tradeſmens hands, to whom fuch Money was lent, as hath* 
been already ſet forth. | 

Obje&t. But many of our Merchants trade with their own Stocks, 
and have m0 occaſion to take up Money at Intereſt. ; 

Azſw. This, amounts to one and the ſame thing : for if our Mer- 
chants can get as much by. advancing their Money on theſe Funds, 
as they can by Trading abroad, can we think they will be fo im- 
prudent, to venture their Eſtates to Foreign Parts out of their 
Reach, and ſubjeQt to fo many Risques, as Difhoneſty or Infol- 
vency of FaQtors, hazard of the Sea, and danger of the Enemy * 
At the beſt, jt cannot be ſuppoſed they will employ ſo mach of 
their Eftates in Trade, as they would have done, had they not 
had this Opportunity of making fuch conſiderable Advantages of 
their Money at home, by paying it in ontheſe Funds ; and no doubr 
when they have found the Sweet of it, they will draw the remain- 


tunity, if the Parliament fhall think fit to raiſe more Money by 
the like Methods. 

F come in the next place to ſhow, that the great Encouragements. 
siven to Perfons to advance Money on the late Funds, will be a 
means to carry out our Wealth, and thereby will impoveriſh the: 
Kingdom. T need got form any Arguments to prove this Aﬀertion : 

2 who know what high. Intereft is, muft acknowledg ir is. 
generally deftruQtive to thoſe who pay: it, but isa certain Profit 
to ſuch who recejye it ; and there being leave given to all Foreign- 
ers to advance Money on the faid Funds, and very conſiderable 
Sams ( as I have been inform*d ) —_— remitted from Foreign 
Parts, and paid in by Foreigners for that purpoſe, it cannot be 
expected but the Intereft of fach Money, muſt be ſent our of 
the Nation every Year, as it grows due, which in 16 Years will be 
above 330 /. forevery 1001. advanced by them on the Lottery _ 
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and above 30007. for every 100 in 60 Years time, for all they pay 


into the Bank of Erglazd,; beſides their Parts or Shares in the great 
Advantages, that will be made by diſcounting Bills, Exchequer- 
Tallies, &s. And if that Maxim holds true, as it muſt and does in 
this preſent caſe, That the Wealth of a Nation is greater or leſſer in 
Proportion, according as its Imports and Exports do more or leſs 
exceed each other ; T am furs, the great Sums that muſt be ſent 
over yearly for the Intereſt of Money advanced by Foreigners from 
abroad, muſt in time beggar the Nation ; ſince we receive nothi 

again 1n return for what is ſo ſent out : and if it be an Evil ( as 
it really is ) to enrich a few of our own Subjetts, by the ruin of 
the far greater Part, I am fure, 4a fortiori, it is a much greater 
Miſchief for us to enrich Foreigners by the Spoils of our Engliſh: 
SubjeQss : and therefore whatſoever value any Perſon may put up- 


-on thebringing great Sums of Money into the Nation from abroad; 


it is plain it is not for the Nation's Intereſt to encourage it. 

I come now to ſhow, that the great Encouragements given to 
thoſe who advanced Money on the late Funds, tall no leſs heavy 
on Gentlemen whoſe Eſtates are in Land, the value of which al- 


ways bears ſome proportion with the Intereſt of Vioney, theſe 


being pincht both _— for as the Taxes ( neceſſarily laid on 
Lands ) make Land lefs eſteemed, and conſequently leſs valuable 
than formerly ; ſo this Encouragement given to the Contributors to 
the late Funds ( which 1s 1n efje&t a creating a new fort of Pur- 
chaſes much more advantageous than Land ) will certainly bring 
Land to 12 or 14 Years purchaſe, if not leſs. For Men will hard- 
ly be prevailed with to keep, much leſs to purchaſe Eſtates in 
Land, by which they can not have 4 /. per Cert. per Annum for their 
Money, when they can buy a perpetual Rent-charge on the Crewn, 
(as in the Bank of Ezg/azd)) which will bring them in above 
S /. per Cent. per Annum, clear of all Taxes, beſides the other propo- 
fed Advantages. For admit any Perſon hath 5o /. per Annum 
Eſtate in Land, the Taxes of 4s. in the Pound, Charges . for 
finding Arms, 'Trophy-Money, &c. ſwallow up 11 or 12 /. per 
Annum, by which means the Owner hath not above 38 or 39/. 
per Annum at moſt, clear to himſelf; if therefore he fells his 
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NS 
-T-and but at 12 Years purchaſe, it will yield him 600 /. with which 
'he may purchaſe 50 /. per annum in the Bank free of all Taxes, 
. which 1s 11 or 12 /. per aunum more than he could receive out of 
his Eſtate during the War, and as much as his Eſtate will bring 
' him in in time of Peace, beſides his Intereſt in the afore-mentioned 
- Advantages. Eli, | : 

 'And who will not chooſe to have the Bank-Bills rather than Land 
at 20 Years purchaſe, if they go current, with 3 /. per cent. per an- 
uu Intereſt ? which is almoſt as much as his Lands will bring him 
-in ; the Bank-Bills being ſo much more preferable than Land, as 
they are always as ſo much ready Money by a Man to anſwer any 
preſent Occaſions : while the Land, like a Drug, lies on his Hands, 


. upon which he is'not able to raiſe half the Value, unleſs he ſells it 


.out-right ; which he cannot do without great Expence of Time and 
-Money, in examining Titles, drawing Conveyances, levying Fines, 
'&c. Far better had it been for the Gentlemen, whoſe Eſtates are 
'in Land, to-have paid half their yearly Incomes in Taxes, fince that 
would have pinch'd them only for the preſent, during the War ; 
-and by retrenching their Expences, they might have preſery*d their 
Eſtates ; which, 1f notwithſtanding they had been neceſſitated to 
ell, they might have had as many Years purchaſe within a Year or 
-two, as they could have had before the Taxes were laid upon them, 
the Purchaſers knowing theſe Taxes will not laſt always; But now 
perpetual Rent-Charges (if T may ſo call them) being to be bought, 


'-fo-far more advantageous than Land, and the Bank-Bills being fo 


'profitable, and - (for the Reaſons aforeſaid) more eligible than 
Land, it cannot be expeQted if the War were ended, that Land 
-ſhould ſell for 18, much leſs tor 20 Years purchaſe ; whena Man at 
-the ſame time may buy a perpetual Income trom the Crown, free 
from Taxes, for 12 Years purchaſe. | 
Obje&t. But it may be objected, that there are not any Eſtates is 
Lapd to be ſold at ſuch low Rates as 120r 14 Tears purchaſe, as hath 
-been ſuggeſted. | 
Anſw. Tgrantit: fortho thereare many Eſtatesto be ſold, and ne- 
-yer more than at this time, : thoſe who have lent Money upon Gen- 
tlemens Eſtates calling it in to advanceupon ſome of thele late Funds; 
D yer 
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Funds being as yet but Novelties, every one is not ready to em- 
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| ( 265) 
yet Perſons are tes oth to part with their Eftates at an Under. 
value, tho part with them they muſt, ſuch whoſe Eſtates are in 
Mortgage: and if they cannot ſell their Eſtates for what they would, 
they mult ſell them for what they can get, or elſe muſt expect to be 
fed, or barr*d of the Equity of Redemption. Beſides, theſe 


barque in them ; but when People once find that when they go to 
the Exchequer, or to the Bank, they have their Annuities or In- 


tereſt-Money paid them punQtually every half Year, upoa Demand, 
without any farther Trouble or Detalcation for Taxes, it will quick- 


ly cauſe them to diſeſteem Land, with which they meet with fo 
much Trouble, and upon which are ſo many Taxes ; and therefore 
it is not rational to take our Meaſures from the preſent Value of 
Lands, but rather from the Value we may reaſonably ſuppoſe Lands 
will come to be ſold for, when Gentlemen whoſe Eſtates are mort- 


gaged, are under a Force and abſolute Neceſlity of felling thew 
Eſtates,” and when Perſons are a little better acquainted with, and 


reconciked to theſe new ſorts of Purchaſes. 

Objeft. I ſhall anſwer one Objettion more, no leſs frivolous than com- 
201, Viz. That the Money paid in on theſe Funds will circalate. 

Azfw. I grant it does circulate ; for Money is made to paſs from 
one to another in paiment : but does it circulate into the Tradef- 


man's Stock again, out of which it was taken, ſo as to enable him 


to drive as great a 'Trade as formerly, before he lefſen'd his Stock, 
by advancing his Money upon theſe Funds ? Is the poor "Trader re- 
lieved thereby, who was forc'd to draw his Money out of his 
Trade. to ſatisfy his Creditors? Is the Gentleman whoſe Eſtate is 


mortgaged, any thing the better for this Circulation? or is the In- 


tereſt of Money lower'd thereby ? or does it not rather in time cir- 
culate into the Pockets it came out of ? as I havealready ſhown it 
does. | | 

Much might be ſaid of the Bank of Ezglazd in particular, as 
they are a Body of Men incorporated by their Majeſties, and-con- 
firnvd by Parliament. And I cannot but take notice of the prudent 
Foreſight of our Legiflators, who wiſely provided againſt the Dan- 
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('27 ) 
ons; and did therefore prohibit the Bank, to buy, ſell, or trade in 
any Goods -or Merchandize, that ſo the Subject might not be op- 
efsd by their monopolizing with their commanding Stock ; but 
yet I find they are enabled to purchaſe and enjoy to them and their 
Succeſſors, Lands, Rents, 'Tenements and Hereditaments, of what: 
Nature 'or Quality ſoever, (Crown-Lands excepted) without any 
ſuch Limitation, as is'uſual in other Charters : and if by the Statute 
of Mortmain, 15 Rich. 2. all petty Corporations of Cities, Towns, 
or Boroughs, which have a perpetual Commonalty, were prohibi- 
ted to purchaſe Lands, becaufe they have perpetual Succeſſion, I 
doubt not but the Parliament (if they ſhall think fit to continue the 
Corporation of the Bank for a longer time than eleven Years) will be 
pleaſed to put them under ſome Limitations, in reſpeCt of Purchaſes. 
For ſuppoſe this Bank have never no other Fund or Revenue ſettled 
upon them, upon their advancing more Money to their Majeſties, 
(which without doubt. they have an eye to; and thoſe who enter 
not into the Account of it, may think it will be no ſmall Advan- 
tage to their Majeſties and the Kingdom, to have ſuch a Bank ready 
it any time to afſiſt their Majeſties with Money upon any extraor- 
dinary Occaſions) the Bank (with the 100000 /. per Annum already 
ſettled upon them, if it be continued to them and their Succeſſors 
for 60 Years) may divide 5 /. per cent. per Annam, every Year a-- 
mong them, and may. have above fourteen Millions (being more 
than all the Money fuppoſed to be in the Kingdom) in their hands : 
So that (in ſuch caſe) all Perſons muſt in time come to them for 
Money if they want it, and muſt give them what Premium, or Con- 
fideration they ſhall think fit, for the Loan of it ; and being once 
Maſters of the whole Caſh of the Nation, what ſhall hinder them of 
being (in time) Maſters of the Land too, ſince there will be indi> 
gent Perſons to the End of the World, that will fell their Eſtates ? 
And if the DireCtors of the Bank manage their Buſineſs as they may, 
none elſe having Money, there can be no Buyers but themſelves; 
and conſequently they may have Gentlemens Eſtates at their own 
Rates, and will be Maſters of the Eſtates as well as the Caſh of the 
Nation : and what ſhall hinder them, but they may in time make 
the Nation it ſelf pay what they pleaſe for the Loan of Money, if 
D 2 they 


( 25 ): 
they ſhall ſtand in need of. it ? And tho T doubt not butijhany may \ 
dale a Jeſt of this my Suggeſtion-; yet-nothing is more plain than . 
that it may be ſo, 1f they are continued a Corporation for 60 Years, - 
(the Time I have ſuppoſed) againſt which we have no other Secu- 
rity, but the Gentlemens good Nature, that they will not be ſo un-. 
kind to.their Prince, nor ſo ſeyere to their fellow-Subjects : for if it 
be granted, that there be nor 1:2 Milhons of Money in the Nation, 
(whereas ſome compute, that there are not 8 Millions in the King- 
dom) and the Governour and Directors of the Bank are not obliged 
to make Dividends but when they pleaſe, as I do not find by the 
A& they are, they may have all the Money in the Nation three 
times over in 60 Years. Th Bo 

Obj. But ſome may ſay, that all this Buſineſs which I make ſuch 
Scarecrow of, ts but 3 |. per cent, per annum ex:raordinary Intereſt, paid 
to ſuch who advance Money to their Majeſties ; and the Nation muſt be 
in a very ſorry Condition, if the paying 3 |. per cent. per annum extra- 
ordinary Intereſt, will ruin it. x | ; * 

Ann. 
not what they ſay; they may as well fay, it is but 30000 /.. per 
annum extraordinary for a Million of Money, and that in 6o Years 
time comes to above 1x Millions, at 5 /. per cent. per Annum Inte- 
reſt, with Intereſt upon Intereſt, upon one Million of Money only ; 
and what Loſs muſt it be then to the Nation, it we ſhould take up 
many. Millions at the ſame Terms? And yet this is the leaſt of the 
Nation's Loſs ; for it occaſions the Loſs of our Trade, the Ruin of ® 
Fanylies, and the Deſtruction of Gentlemens Eſtates, as hath been & 
already ſhown : ; ſo that nothing is more obvious, than that the rai- 
ſing: Money on Funds, by the late Methods, - will ruin; Trade, dif- | 
courage our Navigation, - leſſen their Majefties Cuſtoms, impoveriſh 
the Subjects, abate the Value of Lands to 12 or 14 Years purchaſe. 
And if the War ſhould continue a few Years longer, I cannot foreſee 
which way the Parliament can raiſe Money, to. enable their Ma- 
jeſties to - proſecute the War ; or how- they. will be able to ſettle 
Funds ſufficient, whereon to raiſe Money tor the Supply of their 
Majeſties, if they purſue the ſame Methods of raifing it. 


Thoſe who make a Butt of 3.1. '#s cent.' per annum, know 
] , 


Having 


( 29 ) | 

. Having thus ſhown upon what diſadvantageous Terms, both to 
thar Majeſties and the Kingdom, their” Majelties are fupplied wit! 
Money .on the ſaid Funds ; I now come to ſhow, how their Ma- 
jeſties- may. be plentifully ſupplied with Money, and the Subjects 


enric'd by the Taxes raiſed on them. 
oo PROPOSAL'S. 


- 1... That iti be _enaQted,. that: any | Perſon who hath an Eſtate 
in. Fee, of Free-hold, or:Copy-hold:Land, may fettle, ſuch theiv 
Eſtate upon twenty Commilſioners viz, four Commuſſioners to 
be appointed by their Majeſties, their Heirs or Succeſlors ; ſix Com- 
miſhoners by the Houſe of Lords; and ten Commiſſioners by the 
Houſe of Commons, in -Truſt for a Security, to make good all 
Bills, as ſhall be iſſued out upon the Credit of ſuch their'Eſtates, to 
be ſettled for ſuch:Puryofes. -: 1c nf 0 i og ed 0h 

FH. That there ſhall be .a-general' Regiſter kept in Londox; 
and a particular Regiſter in the chief Gity or Town in each Coun- 
ty; where - ſhall be entred all the Eſtates intended to be ſet- 
tled., | | 


_ TIF, That, none. {hall be permitted to ſettle his or her Eſtate, 

until he os, ſhe ſhall have entered _in the General Regiſter in Lo-+ 
don, and- in the Particular Regiſter in'the County - where ſuch - 
Eſtate lies, his or her Chriſtian Name, Sirname, Profeſſion, Place - 
of. Abode, the, Particulars of, and his or. her Title:to ſuch Eſtate, 
which he; or The deſire, to ſettle, for. the ſpace of ſix; Months : in 
which, time, 4f no; Claim -be laid to, nor Caveat enter'& againſt the 
ſettling of -ſuch- Eſtate, the faid Eſtate {all be ſettled, and Bills 
of Credit. (not:exceeding the. Value of 20 Years purchaſe) ſhall be 
aued out upon- the: Security of ſuch Eftate, as the preſent yearly 
Value of ſuch Eſtate.{tall appear to. be upon- Examination to he - 
made by. the, Commiſſioners; | and [by, the Oaths of: two or more : 


credible Witneſſes. . _ ol. ©; ox rep 


Ty. That 


(39) To oe 
TV. That the-Commiſoners ſhall appoint three or more un- 
derflanding 'Men in each County, who ſhall' make a firift En- 
quiry in thefeveral Counties, ater the Value, Tirles, Proprietors, 
Occupters, or Tenants of each and every Eſtate, entred in the 
County-Regiſters, in order to be ſettled, and ſhall tranſmit their 
ſeveral Informations to the Commiſſioners. 

V. That the Commiſſioners ſhall appoint twenty able Counſel, 
to examine the: Titles gf allcEſtates which ſhall be ſritled ; and no 
Eſtate ſhall be ſettled but upon the Approbation of three or more of 
the ſaid Counſel, to be ſignified under their Hands. 

'VI. That 'no' Eſtate ſhall be. ſettled, -againſt the Settlement 
whereof. any” Caveat” ſhall be entred;. or where the Counſel are 
not clear in their Opinion, that 'the Title is good,- until Tuch-Title 
ſhall be cared. = Fo tne ol on OG I OST 030 

VII. If any | Perfon ſhall make an' undue- Settlement of an 
Eftate he hath no Right to, the Party (whoſe Eftate- it ſhall 
appear to be) ſhall: (upon good Pract thereof be intituled to 
the Eſtate and all the Profits ariſing, or thatſhall or may-ariſe 
by ſuch Settlement 3 and ſhall have. his Remedy at Law againſt 
the Perſon who made fuch undue Settlement of his Eftate, tor all 
the Bills of Credit or Profits he ſhall have received by virtue of ſuch 
Settlement ; and may ſue for, and recover treble Damages, with 
coft of Suit to the Party aggrieved by ſuch undue Settlement, to 
be recovered. by AQtion -of Debt, Bi, -Plaint or Information, iti 
_ of their Majeſties Courts at We/twinfter, &c. prout in other 
yy | mM 5 0 RL 


VII. That any Perſon may fettle. his mortgaged Eſtate, gi- 
ving the Mortgagee three Months notice in Writing of Juch his in. 
tended Settlement ; but rio Mortgager ſhall receive any Profit-of 
Advantage thereby, without the Canfent of the-Mortgagee, until 
ſuch time that the Mortgagee ſhall- be fully paid his Prineipal, Tn- 
tereſt, and all reaſonable Charges by the ſaid. Mortgagee expend- 
ed or laid out' upon' ſuch mortgaged” Eſtate, or for or by reaſon 
of ſuch Mortgage, before and until fach time of notice given in 
Writing, by the Mortgager to.the Mortgagee,--of fuch intended 
Settlement. | | 
2 IEEE IX. The 


© 32) 
. TX. .Ehe-1aid Bills. of -Credit ſhall be current m payment, by 
Tndorſment 70#es quoties, from the Party delivering, or paying, 
to the Party receiving the ſame, as the lawful Coin of the King- 


dom. . . | has w_ 

X. That all thoſe Perſons, who ſhall ſettle. their Eſtates, may 
and ſhall. chooſe 25 PireQtors onge in every, three. Years, in the 
Month of September, by the Majority of Votes, to be brought or 
ſent in writing ; the Commiſſioners giving publick Notice in three 
ſeveral Gazetts, a Month at leaſt before every ſuch Ele&ion or 
EleQtions : any three or more of which Dendlors together with 
any two or more of the Commiſſtoners, may prepare- Bills. of 
Credit, to be ifſued out upon the Security of any Eftate, or 
Eſtates. | | 

XI. That upon the Death or other Vacancy of any Com- 
miſſioner to be appointed by their Majeſties, their Heirs or Suc- 
ceſſors, their Majefties, . their Heirs or Succefſors,.,nay fil up ſuch, 
and every ſuch Vacancy. =» re ER EG 
That upon the Death, or other Vacancy, of any one or more of 
the Commitſhioners to be appointed by the Houſe of Lords, the fſur-- 
viving or remaining Commuſſioners, of the Houſe of Lords, © ſhall 
nomimate and appoint one or more Perſons, to ſupply ſuch, and 
every ſuch Vacancy, who ſhall have full Power, and Authority, 
to att as a Commiſſioner, or Commiſſioners ; and ſhall be deemed, 
and taken to be ſuch, to all Intents and Purpoſes ; and fo {hall con- 
tinue to act ( by virtue of ſuch Commiſſion received from the 
faid Commiſhoners ) until he, or they, oryntal ſome other Perſon, 
or Perſons, ſhall be choſen and appointed by: the Houſe of Lords, 
and no longer. BN TEE 

That upon the like Death, or Vacancy, of any one or more of the 
Commiſſioners to be appointed by the Houſe of Commons, the ſur- 
viving opremaining Commiſſone;s ofthe. Houſe of Commons, ſhall 
nominate and appoint one or more Perſons;to ſupply ſuch, and every 
ſuch Vacancy, who ſhall have tull Power and Authority to a&t as 2 
Commiſſioner or Commiſſioners ; and ſhall be deem'd, eſteem'd, 
and taken to be ſuch, to all Intents and Purpoſes; and fo {hall con- 
tiaue to aft (by virtue of ſuch Commathon received from the ſaid 

| Come 
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. 


Commiſſioners) until he or they, or until ſome other Perſon or Per. 
ſons, ſhalf be choſen-and appointed by the Houſe of Commons, and 
no longer : It being hereby intended, that there ſhall never be an 
Vacancy of the. Commiſſioners ; but that there {hall be conſtantly 
four Commiffioners for their Majefties, fix Commiſſioners for the 
Houſe of. Lords,” and ren Commiſſioners for the” Houſe of Com- 
Mons. 

XII. That their Majeſties ſhall and may allow each and every of 
the Commiſhoners, 1000 /. per annum, and no more. 
 NXITE. "That no Commiſſioner ſhall be diſplaced, but by Autho- 

myo Prinnkenc cf: Ot, 

* XIV. That there ſhall be fifteen Commiſſioners, and twenty 
Dire&ors preſent, and conſenting to the iſſuing out all Bills of 
_ to be advanced to their Majefties, upon any Parliamentary 
Fund. ': vg RS. | | 
'' XV. 'That their Majeſfties may allow 1000 /. per Annaum, and 
[no more, to the Commiſſioners and Direttors, for their Charge 
in ifſving out, and renewing the Bills of Credit, for each Million 
value in Bills advanced to their Majeſties, upon any Parliamentary 
Fund ; and for the Salaries of Book-keepers, Accomptants, Clerks, 
and inferiour Officers, :and all other Charges whatſoever, until the 
_ of Credit iſſued out for ſuch Money, ſhall be paid and can- 
celPd. SE RET > | | 

XVI. That their Majeſties, their Heirs and Succeſſors, ſhall 

and may pay the Commiſſioners ' and DireCtors, out of any Fund 
ſettled by Parliament for that Purpoſe, 3 /. per cent. per annum, and 
no more, for Intereſt of all Bills of Credit 'they {hall-advance to 
their Majeſties. | | 

XVII. That the Commiſſioners and Directors ſhall pay the 
faid 3 7. per, cent. per annum, to the Perſons, upon'the Security of 
whoſEftares ſuch Bills were 1flued out, every Year at two.equal | 
Payments, without any Gratuity-or Reward : and if the Commil: 
ſioners or Directors, {hall refuſe' or negleC&t to'pay the ſaid 3 /. per 
cent. per annum, or any part of it, to the id Perſons to whom it ſhall 
be due and payable, (provided the Commiſſioners and DireCtors 
ſhall have received- the fame) ſuch Commiſſioners.and Diretors 


ſhall 


- CHA | 

oF forfeir and pay to each and every Perſon: aggrieved by ſuch 
Nog-payment, treble Damage, &c. 

- XVII. That their Majefties, their Heirs and Succeſſors, ſhall 
and may - pay to the ſaid Commiſſioners and DireCtors, for all the 
Bills of Credit hereafter to be iſſued out and advanced to their Ma- 
jeſties upon the Credit of any Fund ſettled, or to be ſettled by Par- 
liament for the Payment of any Annuity, 1n lieu of, or in recom- 
pence for ſuch Bills of Credit,. by them iſſued out, and advanced to 
their Majeſties upon the Credit of ſuch Funds, the ſeveral Rates and 
Annuities, according to the ſeveral "Terms, or Number of Years 
herein after particularly ſet down and expreſsd, viz. 


| Gi 

{- x60; Years ' -- 3 #0] 
66 Years 8 Mon. 4 oo 
|- 50 Years 4 Io 
|-o Years 5 . ©O 

For an Annuity of 4 bn Dy 4 No. 2 - \ per Cent, per An. 

| 20 Years 7 IO 

| 16- Years I5 | 

13 Years 4 Mofi. 10 oo | 

| 10 Years 19 ©] 


and no' more, for each and every 100 /. value, in Bills of Credit, 
HMued out to their Majeſties (upon the Credit of any ſuch Fund or 
Funds) by the ſaid Commiſſioners and DireQors as aforeſaid, 

* XIX. That 'the- Commiſſioners | and DireQtors ſhall pay, or 
cauſe to be paid-to the Perſons upon the Security of whoſe Eſtates 
ſuch Bills are iſſued out, 2/, 105. per cent. per aunum, for each 
100 Pounds value in Bills of Credit, advanced to their Majeſties, 
in like manner as is appointed for the Payment of the 3 /. per cert. 
per annum Intereſt, and upon the like Penalties or Forfeitures for 
Non-payment ; and with the whole Reſidue of ſuch Annuities, 
they are to diſcharge, and cancel every Year part of the Bills of 
Credit : by which means, all the Bills of Credit will be paid, and 

E cancelPd 


(34) | | 
cineelÞd ih the deterinined Term of Years, for which the Payrifire 
of ſuch Annuity or Annuities, were ſettled. _ 

XX. That every Perfon who ſhall iſſue out, and advance 
Bills of Credit upon the Security of his of their Eſtate, for the Uſe of 
theif Majefties; ſhall be exempted from Taxes to thew Majeſtics, 
for fuchi Parg of their Eſtates ſettled for thoſe Purpoſes, and advan- 
ced for their Mateſties Service : and any three of the Comnufſioners. 
ſhall give a Certificate of the ſame ; and each Certificate ſhall be 
entred down in 4 Book or Books, fo be kept by the Gormmuſſionery. 
and Ditectors fof that Purpoſe. P21 Up = nn 

XXT. That, all Eftdtes ſhall be ſettkd, and Bills of Credit ad: 
vanced upon the Security of them, in order as they were entred in the: 
General Regiſter, without preference or otherwiſe. 

XXII. That any Perſon or Perſons (after their Eftate or Eſtates. 
ſhall be ſettled ſix Months) may have what Bills of Credit they 
pleaſe for their own-proper Uſe or Ufes, not exceeding 20 Years. 
purchaſe, of the preſent Yearly value of their Eſtates ; paying the. 
Commiſſioners and DireQors. for each 100. value in Bills of Cre- 
dit, to be kept for theit own proper Uſe or Uſes, 106 s. per An- 
num for the Charges which the ſaid Commiſſioners and DireCors. 
muſt neceſſarily be at in Muing out, and renewing the Bills of Cre- 
dit ; and towards the Payment of Salaries to Servants, and all other: 
their Charges whatſcever. 2 — | | 

XXIIT. That any Perſon or Perſons (after their Eſtate or Eftates 
fhall have been ſertled fix Months) may have what Bills of Cretdit- 
they pleaſe on their ow proper Accounts, not exceeding 20 Years 
purchaſe of the preſent Yearly value of their Eſtates ; paying the 
Commuſſioners and DireQtors any of the following Annuities ac- 
cording to the ſeveral Ferms of Years, next and unmediately bere-. 
itt after ſet down : That s to ſay, _ 5 7 


& 4 
' 50 Years 2 Fe] 4 
Y 40 Years 3 ©o | 
2 33 Years 4 Mon. 3 10| 
For an Annuity of wy _ : = Contam per An. 
| 16 Years 6 15] £2, 
| 13 Years 4 Mon. 8 
l Io Years Io to) 


ol no o more, for each, and every 1604. value in Bills of Credit, 
iſſued out by the Commiſſioners and DireCtors, to him or them, for 
his or their own proper Uſe or Uſes; 10 s. per cent. per annum = 
of the ſaid Anmuties) ge, nn the ſaid Commuſſioners 

reqors, for their Charges =» _ divided them ; _ 
with the -phmaras ay. — or Reſue of id id Annuities, the ſaid Com- 
miſfioners and Direttors ſhall diſcharge, and cancel Bills of Credit, 
for part of the until all, and every wy Je the Principal, 
ſhall be paid, and the Bi Is of Credit ifſued out cancelled. 

XXIV. That any Perſon or Perſons, who ſhall have or receive 
any of the faid of Credit, may renew ther once in every 
Calendar-Month, is Feeor Reward. 

XXV. That any Perſon or Perſons, who ſhall renew any Bill or 
Bills of Credit, may have as many Bills of Credit as they pleaſe for 
any Bill of Credit of the like value ; but no Bill of Credits to be 
made for a leſs value than 5 /. 

XXVI. That any Commiſſioner or DireQor, who ſhall, direft 
or indirettly, take any greater Premium, Conſideration or reward 
for doing their Duties enjoined them by this AQ, he or Sellion of ſhall 
— fuſpended from their Place or Phi, until the next 


7 That the Commiſſioners and DireRors ſhall cauſe a.COM- 
pleat Ballance of their Books, to be drawn up every Year, in the 
Month of Aug«//, unto the firft Day of che ſaid Month, o be fub- 
jet to the Inſpe&ion of 2 Commitree or Commutees of the Lords 
or — i Parliament. | 

E 2 | XXVYII1.L. 
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XXVIII. That every Commiſſioner or Diretor, who ſhall iſſue 
out Bills ef Credit, upon the Security of any Eſtate, to a greater 
value than 20 Years-Purchaſe of ſuch Eſtate, as the ſame ſhall be 
{worn to be worth by two or more credible Witneſſes; or ſhall iſſue 
out Bills of Credit, for the Security: of which, no Eftate ſhall be 
firſt ſettled'; or ſhall lend, or advance to their Majefties, any Bills of 
Credit, otherwiſe than upon a Parliamentary Fund, and: by the 
Conſent and Authority of Parliament, ſhall incur, and ſuffer the 
Pains and Penalties of High-Treaſon. | 

XXIX. That it ſhall be High-Treafon to counterfeit any of the 
faid: Bills, or to offer ther in Payment, knowing the ſame to be 
counterſcited.. | : FS ey 


' Having thus finiſhed my Propoſals, I ſhall mention ſomething of 
thoſe many great Advantages which their Majeſties and the whoke 
Nation will reap by this propoſed Method. | 


' Firſt ; Their Majeſties will be plentifully ſupplied with Money 


on much eaſier Terms, and far greater Sums might have been raiſed 
on the Million-A&t, Lottery-Act, and Bank of 'Ezg/and, by this 
propoſed Method, than were raiſed by the ſaid Funds by the late 
Methods ; and the like may be done on any f:..ure Fund :- and the 
more "Money any - Fund raiſes, the: fewer Funds will need to be 
ſettled, and-conſequently the Nation will be leſs burdened... 

- Secondly ;. It will certainly unite their Majeſties and the People; 
and engage them inſeparably in each other's Intereſt, 

Thirdly ;: Theſe propoſed Bills of Credit being a new Species of 
Maney, and toall Intents and Purpoſes as-uſetul as Money, it wilb 
be (as: it were) an'introducing of fo'many more freſſt monied 
Men into the Kingdom, with feveral Millions of. Money more than 
was before, for the Supply of their Majeſties ; and aSocr all 
Occafions,. as the bringing in ſo many Millions .of. Money into- the 
Nation would or could have done. | ey Conn af 365 
.  Fourthly ; Money naturally begetting: Money, every Million 
value in theſe Bills of Credit will produce as much Profitas:a Mil- 
lion of Money ; andif employed in Trade, and but 6 /. per cent. per 

y | ANHUM, 
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a1num-got by-it, each Million valueiin Bills of Credit iſſued out up- 
on the Security of. Gentlemens' Eſtates, will bring m 60000 /. per 
annum Profit every Year to the Nation. + EE OIIE IE +51 a0 
— Fifthly ; It will keep great Sums in the Nation, that. otherwiſe 

will be ſent out of the Nation for Intereſt-; and -will enable- us to 
lend, who are now forced to borrow of others. 

Sixthly ; It will animate our Merchants, and ſet them upon the 
ſame Level, in reſpe&t of Trade, with our Neighbours. | 

Seventhly ; It will encourage all Artificers and Handicrafts, and 
bring new Manufactures into the Kingdom, which.cannot now be: 
wrought AED of. high Intereft-; and fet all: our Poor at: 
work,” many Thouſands of whom are now-1n a ſtarving Condition 
for want of Employment : and it will turn the: Genius of the Sub- 
Jets into the right Channel again, by putting them-upon the impro- 
ving their Money in Trade. _ 

Eighthly ; It will eaſeall'the Nobility and Gentry from Taxes, 
who ſhall advance Bills of Credit to their Majeſties upon the Securi- 
ty of their Eſtates; -and willadd 5oor 60 /.per aupum to'every roo /. 

er 4num. of their preſent Eſtates... .....-. | 
. Ninthly; Gentlemen will havean Opportunity of improving their 
Eſtates by building, repairing, planting, draining or watering their 
Lands; who are-not now able to db it, by reaſon of Scarcity of Mo- 
ney, and high Intereſt :: by which meaps many thouſand People, 
who are now chargeable to the Pariſhes, will be employed in all the: 
feveral Parts of this Kingdom. . . : | | 

Tenthly ; It wil enableall ſuch whoſe Eſtates are mortgaged, or 
otherwiſe engaged, to clear their Eftates from Incumbrances : and 
. thoſe may have Bills of Credit upon the Security of their own 
Eſtates for 10 5s. per cent. per arnum, as1n Propoſal 22. whonow: 
pay 5, 6 or 7 /, per cent. per aunnm; or elſe by paying a ſmall An- 
nuity, as in Propoſal 23. they may by degrees, and upon eaſy Terms, 
pay off Principal as well as Intereſt. | 
+ Eleventhly ; They may with Eaſeraiſe Portions for their Chik- 
dren, without parting with their Freeholds. | 

Tweltthly ; It will put all People, who have Money, upon'buy-- 
ing Land ; and will in all.probability, raiſe the Yalue of Land to 40: 
or 5p Years purchaſe. | But: 


(33) 
- 'But becauſe Examples are the beſt for Tuſtration, T have here- 
-yoto ſubjoineb Tables with the Explanations of them.drawn up pur. ' 
'fuant to my Propoſals, which will fully demonſtrate, and plainly 


make a , the moſt uaſpeakable Advantages this propoſed Me- 
qhod-will be Is 


to the whole Kingdom in general. . 
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f A TABLE ſhowing the Value in Bills of Credit any Perſon | 
| may t: upon an Eflate of r00 {;per Annram;. the Annuity | 
Ee Sr nay Thanh .ot Yearshe ſhall ſettle his Eftate in 
| . Micharge. of Pri I mapper fuer 
1: Year to diſcbarge the Principal ;- and what is to be paid to the | 
. (Coramiſſioners and Directors. =. -] 


{ 24 Col.] gs Column. | gre tb.Gol. 7 Column 
tz of f | To pay the Cer | 
| Cradis, {1 of Tears | An. | the Pron| rouſioners aud , 
1 P I-70. A on | 

$0 LTcarss x0 : 1.446. | = of 
[49 Years, | | ; 
33-4 Months, | = + , | 
25 Years, | go =, } 10 4. per Ann. 
230 Years, I 0 


I6 Years, j1 | | 
173-4 Months, | . 
10. Years, | 
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Perſon may take up upon any Eſtate, from «5 /. per Annum,. to 
| an Eftateof 5000 #; per Annam : What he mult pay for Inte- 
reſt, or for. an Annuity for any Term of Years, it diſcharge 


reſt only, after the Rate of 6 per Cent. per Annu... 
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A Table ſhowing what Sumt any Nobletian, Geiitleman, or other 


of Principal and Intereſt ; and what he muſt now pay for Itite- 


x{# Col. [24 Gol.| 34 Col. | 4th Col. [5b Col. | 5th Col. | 7th Cok, 

Eſtates | Bids | | a7: | Ines 
to = JR, ; | Pirpetual. | go Tears. Ln Trs, anths, 28 Tears, | 20 Tis, [as per 
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A Table ſhowing how much Money nay be raiſed by this propoſed Me- 
thod,upon 100000 /. per 4. ſettled for paiment of Intereſt, or an An- 
nuity for any 'Term of Years : What Intereſt or Annuities muſt be 
id:: The yearly Value of the Eſtates to be- ſettled for the Security 
of Bills of Credit : What muſt be paid every Year to ſuch who ſettle 
their Eſtates ; and what mult be paid off every Year by the Commil- 


ſioners and Dire&ors in diſcharge of the Principal. 


_ tft Col. | 24 Col. 34 Col. | 4th Col. | 5th Col. | 6th Col, | 7th Col, 

Term Intereſ | | To pay wy To pay off 
Annual Fund. | '  & - | Sums. Advanced.| Eſtates ſettled, who ſettle | the Prin 
24% 4 : tarts | Annnith. [their Eſtates, 
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| Perpetual. 3333333 06 £8 
100 Years. 2857200 

66.8 Months. 

50 Years. 

40 Years. 

33 «4 Months. | 

25 Years. 

20 Years. 

16 Years. 

13.4 Months, | 

} to Years. | | 
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A Table ſhowing how. much per Annu is to be ſettled by Parliament for a Fund to be paid 
yearly for each Million Value in Bills of Credit to be advanced to their Majeſtics ar In- 
rereſt, or for the paiment of an Annuity for a"Term: of Years:. What yearly Value in 
Land is to be ſerrled for the Securiry of the Million Value in Bills of Credic : Whar is 
tobe paid yearly ro ſuch whoſe Eſtates ſhall be ſerrled for the Security of ſuch Bills of 
Credit; and what isto be paid every Year towards the Diſcharge of che Principal, 


Tiff Col. | 24 Col. | 3d Col. | 4th Col: | 5th Col. | 6th Col. | 5th Col. | 

| Gum 4, Paid thoſe | To pay off 

LIpAepes: Term. | _— = who ſettle | the pee | 
0x; 508 * | their Eſtates. 


$- 


Perpetual. 
1co Years. 
66.8 Months, 
| "BR 50 Years, 

A Million. | 4o Years. 

; 33-4 Months, 
{25 Years. 
20 Years. 
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16 Years. 
13-4 Months. 
lo Years, 
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The Uſe of the firſt and ſecond Tables, applied to the Propoſals. 


' A Dmit a Gentleman hath barely 100 /. per Annaum Eſtate to live 

YN on, and hath a Wife and four Children to provide for : 'This 
Perſon, ſuppoſing no Taxes were upon his Eſtate, muſt be a great 
Husband to be able to keep his Charge, but cannot think of laying 
up any thing to place out his Children in the World : but according 
to this propoſed Method, he may give his Children 500 /. a-piece, 
and have go /. per anzum left for himſelf and his Wite to live upon ; 
the which he may alſo leave to ſuch of his Children as he pleaſes 
after his and his Wife's Deceaſe : For firſt having ſettled his Eſtate 
of 100 /. per annum, as in Propoſals 1, 3. he may have Bills of Cre- 
dit for 2000 /. for his own proper Uſe, for ro s. per cent. per annum, 
a5in Propoſal 22. which is but 10 /. per annum for the 2000 /. which 
being dedufted out of his Eſtate of 100 /. per annum, there remains 
go 1. per annum clear to himfelf. | | 

But ſuppoſe this Gentleman hath mortgaged his Eſtate for 1000 /. 
for which he pays 60 /. per annum Intereſt, he hath but 40 /. per 
annum left, which will hardly keep Iis Wite and Children from 
ſtarving, eſpecially if he pays 20 /. per annum Taxes out of that 
ſmall Pittance ; having ſettled his Eſtate in Land, and taken up 
2000 /. Bills of Credit upon it, he may: pay oft his xooo /. Mort- 
gage, and give his Children 250 /. a-piece, and have 501. per annum 
more than Fe now hath left him to live upon. | 

But admit a Gentleman hath 1000 /. per 4z#um ; upon which we 
will ſuppoſe he owes 10000 /. at 6 /. per cent. per annum Intereſt, 
(not to mention Procuration and Continuation) the bare Intereſt 
comes to 600 /. per annum, the Taxes of 4 5. in the Pound to their 
Majeſties come to 200 /. per a7zum more; reckoning Repairs, Mi- 
litia-rate, Trophy-Money, &c. he hath not 200 /. per antinm left 


tim to maintain himfelf and Family. 
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If this Gentleman ſettles his Eſtate as in Propoſals x, 2. he may 
have Bills of Credit for 20000 /. as in Propoſal 22. with this he may 
pay off his 100007. Mortgage : for which ro000 /. he muſt pay 10s. 
per cent. which is 5o 1. per annum to the' Commiſſioners and Di 
refors; he may lend the other 10000. to their Majeſties, for which 
he ſhall have 3 /. per cent. per annum, as in Propoſal 16. which comes 
to 300 /. per annum; and be exempted from half the Taxes upon ac- 
count of the 10000 7. lent their Majeſties, as in Propoſal 20. So 
that this Gentleman who has not now 200. per annum clear, will 
have almoſt 11501. per annum coming in ; as appears by the follow- 
ing Parallel. | | | 


The Gentleman's preſent {| His Circumſtances by my 
Circumſtances. Method. 
F126 


Intereſt of 100001. - x | His Eſtate - ——- 

Taxes of 4 5. in the Pound— 200 , | Intereſt of 10000 /. lent to 

Remaining for himſelf, _ their Majeſties 
reckoning Militia-rate,&c. 
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Paid the Commilſfi, and Dire. for 


|. 1oooo |, Bills gol. per amium. > x 5O 
- Taxes ———1000, per anni, 


- % 
= 


Remains to the Gentleman -- 1150 


And his 100007. Mortgage paid off. 


But if this Gentleman hath any Children, he may give them 
10000 7. among them, and have 7ool. per annum left, wiz, 
Paid the Commiſſioners and DireQors for 20000 /. Bills of Credit 1 00 /. 


Paid Taxes at 4 5. in the Pound -— — 200 
Remains to the Gentleman — oommrmmmns 700 


—_ 
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|. $o here7is 100001. Mortgage paid, 10000 /. given among his 
Children, 200 /. per annum to their Majeſties for 'Taxes, and 700 /. 
per annum the Gentleman will have to ve upon. 
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(43) 
But ſuppoſe the Gentleman who owes 10000 7. upon his Eſtate 
of 10007. per annum, hath a mind to pay it off ——_ by a ſmall 
Annuity for a Term of Years, he ſhall have 1ocoo /. Bills of Credit 
to pay of his r0000 /. (for which he muſt now pay 600 /. per annum 
for Intereſt, and not a Farthing of the Principal paid) upon the Pay- 
ment of 250 /. per annum for 50 Years, and never pay the Principal ; 
or if the Gentleman deſires to pay it ina leſs time, he may have 
10000, Bills of Credit for 550 /. per annum Annuity for 20 Years, 
and his Eſtate then cleared ; which is leſs by 5o U. per annum than 
he muſt now pay for ſimple Intereſt only ; and at the 20 Years end 
he will ſtill owe the whole roooo /. Principal. Or does any Gentle- 
man owe a greater Sum upon his Eſtate, ſuppoſe 50000 /. he muſt 
pay 3000 /. for the bare Intereſt ; whereas by this Method, he ſhall 
pay no more than 250 /. per annum tor 50000 1, which is 2750 /. per 
annum ſaved to him out of 3000 /. per annum. | 
- Inſtances of this Nature are numerous : I ſhall now ſhow that it 
is no leſs'advantageous to the Publick, than it is to private Perſons. - 


—— _ 


The Uſe of the Third Table. 


F the Parliament had raiſed Money by this Method upon the 
Fund of 10c000 /. per azzum ſettled on the Bank of England, 


| they might have had 3333333 4.6 5.8 4, whichis 2133333 4.65.5 4. 


more than was raiſed upon it ; and the Gentlemen who ſettled their 
Eſtates for Security of the Bills of. Credit, would have been excuſed 


| trom Taxes, and have had 607. = annum added to every 100 /. per 


annum preſent Eftate they now have : So that whereas the -Parlia- 
ment upon a Fund of 200000 /. per a,zum, 15 not able to raiſe above 


| 2400000 /. which is not the halt of one Year's Taxes ; the Parlia- 
{ ment may raiſe by my Method almoſt ſeven Millions upon a Fund 


of 200000 /. per annum, and oblige the Gentlemen of Exgland into 


| the Bargain by an Exemption from Taxes, and a conſiderable 
| Augmentation of their yearly Eſtates : But if the Parliament had 
| ttled the faid Fund of 10000017, per annum only for a certain 


F 2 number 
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aumber'of Years, when the ſame ſhould have expired, and the Na. 
tion "eaſed of rhe Fund ; if the Parliament (inſtead of a Perpety- 
ity) had ſettled it but for 66 Years and 8 Months, they might 
have raiſed 2500000 /. which is more by 300000 /. than the 
have for a Perperuity ; and the Gentlemen of Exg/and would haye 
had 452500 {, per aynum, part of the faid Fund, in Augmentation of 
their Eltates. Rt 

Or admit they had raifed a Milton of Money, as in the Tot- 
tery-AQ, they might have had a Million for xo0000 /. per annum 
for 13.4 Months ; whereas they gave 140000 /. for 16 Years. 


ry 


The Ufe of the fourth Table. 


f Dmit the Parliament had raiſed 1200000 /. by my propo- Y. 

"A fed Methods, they might have had it. for 36000 /: per an 
zam ; Which is 64000 /. per annum leſs than is paid to the Bank 
of England : or they might have raiſed a Million upon the Pay- 
ment of 87500. per aznum Annuity for 16 Years, which is le 
by 52500 /. per annum than is paid on the Lottery-A ; or elle 
upon the 140000 /, per aan Fund paid on the Lottery-AQ, might 
have been raiſed 1600000 /. the Gentlemen muſt have ſettled 
80000 7 ov annum in Land for the Security. of the Bills of Credit; 
for which they ſhould have 4oooo /. per annum paid them out 
of the Parliamentary Fund, and the remaining 100000 /. per a 
zum. ſhould have paid off the 1600000 /. in x6 Years. 

So that by theſe Means the Nation is not only ferved on much 
eaſier Terms, but Gentlemen. will be exempted from Taxes, and 
havea conſiderable Addition to their Yearly Eſtates.. 


I now come to conſider what Obje&tions may be raiſed againſt þ 
theſe Propoſals, and ſhall endeavour to-anfwer them, and that as 
briefly as I can. 

ObjeR.. Tow propoſe in Propoſal 22. that any Man, who ſhall ſettle his 
Eſtate for the Secarity of Bills of Credit, may have what Bills of C ” 


(45) 
dit he pleaſes to the preſent value of his Eſtate, for his own proper UV : 
10 -_p Mar Feotles an E os fo ep Vn hath no NRvbe, aud 
takes up all the Bills of Credit on his own proper Account, .and buys. 
Goods or Merchandize with the ſaid Bills, and goes beyond Sea; what - 
muſt the Perſon do who hath the lawful Right and Title to ſuch - 
Eſtate ? for the Eſtate being (ſettled in due form, as in Propoſal 2. the - 
right Owner is left remedileſs, if the Perſon who made ſuch. undue Set- 


' tlement be out of his reach. 


Azſw.. 1. No Man can ſettle an Eſtate, who may not as.well 
.now fell the ſame Eſtate : for in regard no Eſtate can be ſettled.but 
where 3 able Counſel ſhall give it under their hands, that- the 


| Perſon who ſettles ſuch Eſtate hath a good Title to it, as Propo- 


fal 5. ſo any Perſon who can ſhow ſo fair a Title to an Eſtate 
as to deceive 3 Counſel, he may as well now {ell the faid Eſtate, 
and go beyond Sea with the Money : and tho the Perſon whoſe 
Eftate it really is, will not be injured, yet the Purchaſer will loſe 
his Money ; and-it is no leſs evil for the one to. loſe his Money, | 
than it would be for the other to lofe his Land. . | 

Azfw. 2. Tf ſuch undue Settlement ſhould be made, and twenty ' 
Yeats Purchaſe of the Eſtate received in Bills of Credit, the re- - 
maining Part of the Eſtate will be more worth to him who. hath 


the legal Right to the Eſtate, than the whole will be worth if no - 


Settlements be made : but for brevity ſake I refer my Reader for 
a further Anſwer to Propoſal 7. and to Queries 14, 15, 16, 17, .. 
18, 19, 20. 

Obj. But you have propoſed 3 1. per Cent. per Annum for Intereſt, . 
and 21. 105. per Cent. per Annum for .14xnuittes, to ſuch who ſhall ſet- 


| tle their Eſtates for the ſecurity of Bills of Credit, to be iſſued oat 


and advanced to their Majeſties upon any Parliamentary Fund, as in 
Propoſals 16, 17, 18, 19. now what Man in his Senſes will ſettle and 
excumber an Eſtate of 2000 1. Value, for ſo incoaſiderable an Advan- 
tage as 500r 6ol. per Annum, for the payment of which he hath ao + 
other Security than a Revenue payable out of the Exchequer ? and if the - 
payment of that Annual Fund ſhould be ſtopt, he will be in a forry Coa- - 
dition, his Eſtate being notwithſtanding obliged to. make good. the + 
Bills of Credit. iſſaed out upon the Secarity of 1t. 


Anpbr. ].. 
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Anſw. 1. None who have read what Advantages a Gentleman. of 
a real Eſtate will reap by this Settlement, will call his Prudence in 
queſtion, for ſettling his Eſtate in order to partake of thoſe ma- 
ny Advantages, but will rather doubt of his Judgment, if he 
ſhould not do it : pick out the moſt Profitable of the late Funds, 
and I will compare with it. For 2000/7. in Money, a Man may 
have 166/. 13 s. 46. per an. in the Bank, being 12 Years Purchaſe; 
on this we will fuppots he may take up 1500/7. or more, at an hour's 
warning, at 5 or 6 /. per cent. per an, and pay 1t in again when he 
pleaſes ; beſides he will have part of other Advantages of diſcounting 
Merchants Bills, Exchequer-Tallies, &c. Suppoſe now that I had 
2000 /. by me: I would lay it out in Land, (upon an aſſurance 
that this propoſed Method would meet with Encouragement ) 
for which 2000 /. I may buy 100 /. per Annaum : this Eftate I 
would ſettle for 2000 /. Bills of Credit, which being lent their 
Majeſties, will bring me in 60 /. a Anaum, as in Propoſals. 
I6, 17. 1o that IT ſhould have 160 /. per Annam, for my 2000 /. 
and if 20, ſaved be 20/7. got, he who hath now 100 /. per An- 
zum, muſt pay 20 /. per Annam Taxes, which will be faved, . if 
he advances his Bills of Credit to their Majeſties, as in Propoſal 
20. And then as to other Advantages, mine will be far ſuperiour 
to his, for I can have 20007. upon my roo /. per Annum, af- 
ter the Eſtate is ſettled, on as ſhort a warning as he can have his 
1500 /. and need pay no more than 10 s. per Cert. per Annum, as 
in Propoſal 22. when he muſt pay ten times 10 5s. per Cert. per 
Annum : or T can give 2000 /, among my Children, and have 
gol. per Annum lett; or it T have a mind to fell my Eftate, T may 
in probability ſell that for 5000 /. that coſt me but 20co /. wide 
Query 17. 

Anſw. 2. As to the Security of the Parliamentary Fund, I cannot 
doubt that the Parliament will take -lefs care of the Free-holders 
of Ergland, than they have done of the monied Men. | 

Anſw. 3. As to the Annuities for which Gentlemen have but 2 7. 
10s. per cent. per annum, they are rather better than the 3 /. per 
cext.. per annum Intereſt, in regard that he who ſettles his Eftate 
for 20007. Bills of Credit, to advance them to their Majeſties 

; : £07277HHh 
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(47 ) 
communibas annis, {tands engaged but for a 1000 /. only, in that 
the Annuity being paid every Year, the Sum for which their Eſtates 
ſtood engaged, becomes thereby lefſen'd, and conſequently the Se- 
curity ſtrengthened. Yzde Propoſals 18, 19. | 

Object. But you oppoſe the monied Men making Advantages of 
their Money, and propoſe greater Advantages to Gentlemen of real 
Eſtates. | 
| Ts IT confeſs T do, and that for ſeveral Reaſons. 

Firſt, Gentlemen of yearly Eſtates have born the burden of the 
Taxes, while the monied Men have paid little or nothing for the 
carrying on the War, or {upport of the Government, but on the 
contrary many of them have enrict'd themſelves by it. | 

Secondly, None can poſleſs or enjoy Lands but the Subje&ts of 
this Realm ; but monied Men are of all ſorts, Foreigners as 
well as our own Subjects: and if an Advantage be to be made, 
it ought to be to our own Subjects rather than to Foreig- 
ners. | 
Thiraly, Tt is leſs hazardous to truſt the Riches of the Nation 
in the Hands of our own Subjects, who are ſettled here with 
their Families, than with thoſe who being born in Foreign Parts 
may, and in all likelyhood ( when they have got our Money ) 
will carry it out of the Nation. 

Fourthly, The Landed Gentlemen will deſerve this Encourage- 
ment, in that they will raiſe above double the Sum of Money up- 
on any Fund by this propoſed Method, more than was raiſed by 
the late Methods. | | 

Fifthly, This propoſed Method encreaſes Trade, enriches the 
Subjects, and will raiſe the Price of Land : the late Method 
deſtroys Trade, impoveriſhes the Subjects, and depretiates 
Land. | 
Obj. But in a little time the Bank of England will be in great 
| Repute, and they will iſſue out their Bank-Bills, which will go for 
| . Money; and theſe Bills the Direttors will lend Gentlemen upon the 
Security of their Eſtates for 6]. per cent. per annum Intereſt, ad 
alſo to Merchants at the ſame rate, upon a depoſite of Wares or 
Merchandize in the Cuſtody of the Bank for a Secarity. Anh 
\ nſw. 


(43) 
Anſw, If Land be a — why may not Gentlemen be ena- 
' bled by this propoſed Method, to ifſue out Bills of Credit upon a 
Fund of Land ſettled out of their own Eſtates, as well as theſe 
Gentlemen Bank-Bills upon a Fund ſettled on the Exciſe ? Ts not 
100000 l. per Annum 1n Land a better and more valuable Fund than: 
100000 /. per Annum payable out of the Exciſe ? I am ſure it was 
eſteemed ſo formerly, and it 1s in the Power of the Parliament to 
make it ſo {till if they pleaſe ; and yet the Gentlemen with x00000 /, 
er Anzwam in Tand (if they want Money ) muſt be glad to accept 
of the Bank-Bills for half the Value of their Eſtates, for which 
their whole Eſtates muſt be engaged, and muſt give them 6 /. per 
Cent. per Annum into the Bargain, when the Security ſuch have 
who take theſe Bank-Bills, is not near ſo good a Security as theſe 
 Gentlemens Eſtates are, who _ muſt be forced to mortgage them 
for thoſe Bank-Bills : to which T can make no fitter a Compari- 
fon, than for a Man to pawn a Guinea for a Counter, or a Diamond 
for a Briſto!-Stone ; and therefore I confeſs I can ſee no reaſon wh 
Gentlemen ſhould give 6 /. per Cent. per Annum for Bank-Bills, 
when they may have Bills of Credit upon their own Eſtates, which 
are better Securities, for' 10 Shillings per Cent. pe? Annum. 

Object. But it is not conſiſtent with the Wiſdom or Juſtice of the 
Nation, to grant the Gentlemen FA the Bank an A for their Eft 
bliſhment, and to repeal it next Seſſions ; for the Parliament may as well 
repeal the Af, as to enatt that Lands ſhall paſs for Money, which i in 
effect to ſet up another Bank, or rather ſo many ſeveral Banks as there 
are landed Men in the Nation, who then need not come to the Bank to 
_ Money upon their Eſtates, but will be able to lend Money to 
others. - 

Anfſw, It is not material what ſome Gentlemen of the Bank might 
propoſe to themſelves, but what the Parliament granted them, 
which was hetter than 8 7, per Cent. per Annum for 11 Years, and 
longer, if it were not injurious to the Nation : and ſince it appears 
to be ſoalready in ſo eminent a degree, it ſhows rather the great 
Juſtice of the Parliament in continuing them for x1 Years, and pay- 
ing them 100000 /. per Apnum, to the great Prejudice of their own 
Eitates, when they may have the fame Sum of 1200000 /. " 
: . 360004, 
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(49) | 
26000 4. per Annum, and their Eſtates conſiderably augmented 
thereby. | 
Objatt. But you propoſe to force the Subjet? to take pieces of Paper 
for Money, which have no intrinfick Value in them, which will never be 
allowed of by an Engliſh Parliament, who, tho they made the Bank- 
Bills aſſienable, yet they compelled no Perſon to take theaauy, ——_— 
Anſw. 1. T grant there ought to be no force on W.:;- to take 
any thing in Payment which has not an intrinſick Value in it felf, or 
olich conveys not an intrinſick Value along with it, whereby the 
Receiver may be no loſer : and therefore it was not without good 
reaſon that the Parliament did not oblige the Subje& to take the 
Bank-Bills, beeaufe the Bank hath a Fund for the Security of 
1200000 1, only; and they may ifſue out Bills for as many Millions 
as they pleaſe, for which there is no Security but the Marbers of 
the Bank, which is but a Perſonal Security, My 
Anſw. 2. Theſe propoſed Bills of Credir comvey an c—_— Value 
with them, there being a Fund of Land propoſed to be ſettled for theix 
Security before they are iſſued out, to the full value of the Bills of 
Credit iſſued out thereupon, and alſo x Fand ſettled by Parliament 
for all Bills of Credit advanced to their Majeſties upon the Payment 
of any Annuity ; which tho bat a collateral Security for the Bills of 
Credit, yet it may reaſonably be ſuppoſed it will be xs good a Sex 
curity as the Fund of the Exciſe ſettled on the Bank of England. Fhe 
Bills of Credit being therefore ſettled on the Security of private 
Mens Eſtates as well as a Parliamentary Fund, are of an intrinfick 
Value, as they will convey above double their Value along with 
them, iz, a Fund of Land and a Parliamentary Fund ; and there- 
fore for {o publick a Good, where all will be benefited and none can 
be loſers, I know no Reaſon can be affigned why the Subje&t ſhould 
not be obliged to take them : beſides, this is no new thing for Land to 
paſs for Money ; fer if a Man mortgages his Eſtate for rooo /, if 
the Mortgagee owes xooo /. to another, may he not pay him this * 
1000/7, by aſſigning over this Mortgage, and the Aſſignee to a mg 
and ſo ?oties quoties ad infinitum ? Is not this paſſing Land up anc 
down for Money as much as by my propoſed Method ? All the diffe= 
rence is, I have propoſed tor = conveniency of the _— » 
VI 
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divide the 1000/7. into roo or 200 parts, which by the uſual wa 
is paſt in Payment in one intire Sum ; and yet 1f the Title of the 
Eſtate be good, need any Man complain for taking a Skin of Parch- 
ment for 1000 /. which conveys an Eſtate of rooo /. value alon 
with it ? So that thoſe who ſhall take theſe Bills of Credit take them 
no otherwiſeghan as Perſons take the Parchment-Deed, not that 
the Panhd{, worth the Money ſpecified in it, but that the 
Land is worth {o much, which is conveyed by ſuch Paper or Parch- 
ment : and therefore {ſuch who ſhall ridicule the Bills of Credit with 
the Title of Paper-Money, are worthy rather of Contempt than 
any farther Anſwer. | 
. Axſv. 3. Gold and Silver (to which, when coined, we give the 
Name of Money ) was made the Mediam of "Trade and Com- 
merce by reaſon of its portability, and carrying an intrinſick Value 
along with it; the Government (for that reaſon) bearing the 
Charge of the Coinage, becauſe the intrinſick Value ſhould not 
be leffened by the Charge beſtowed upon it, to turn it into Money; 


and by the —_— 18 Car. 2, an Impoſition was laid upon 


Wine, Vinegar, &c. to bear the Charges of the Mint : and who- 
ſoever brought any Gold or Silver into the Mint, was to have the 
ſame Wei Fi out again coined without any Charge or Deduction; 
and whatſoever was formerly ſold, he who received his Money for 
what he ſold, had the full value of the Sum he was to receive, in Gold 
or Silver ; the Money (if melted down) being worth the Value for 
which he received it : and Perſons were {ſo careful that the Mone 

which they received was of an intrinfick Value, that they uſually 
carried ſmall Weights and Scales'in their Pockets to weigh any piece 
of Money which they ſuſpected was too light, and it they found 
any piece too light they refuſed it. IT am ſure, ſhould we try our 
Money now, we might write Mexe Tekel upon 9g Shillings in every 
5 Pounds, many of the Half-Crowns we take not having 12 penny Þþ 
worth of Silver in them, and Shillings and Six-pences as light in þ 
proportion ; and therefore ſince our Money hath been ſo abuſed by | 
clipping, it hath loſt that eſſential Quality which did at firſt recom- F 
mend it, v7z. its intrinſick Value, the Stamp ſerving now to ſhow Þ| 
what it was, not what it is worth ; ſcarce too /. we receive bein 


wor 
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worth 50 /. intrinfick Value: and what Fund or Security is there 
to make good the other 50 /. clipt off ? and yet take it we muſt, or 
elſe we muſt go without our Money, which is a Coertion with a 
witneſs; but yet People quietly receive it, becauſe they know they 
can paſs it away again for the ſame Value for which they took it : 
and I make no queſtion but roo /. pecuniis rumeratis of ſuch Money 
as is generally now paſſable, will be allowed by our Judges and 
Juries too to be a good and lawful Tender, and a good Plea in Bar 
of any Aion that ſhall be brought againſt a Perſon for the ſaid 
Sum after ſuch 'Tender made; and if they ſhould not, T know not 
how any Tender can be made in what we may call good and lawful 
Money of England, unleſs we pick 1001. out of 3 or 4000 /. and 
yet, as if Money had acquired a greater Excellency by bei 

clipp'd, the Conſideration tor the Loan of it. is raifed to almo 

double the Value which it was a few Years ſince, tho it was then 
much weightier, and conſequently better than now it is: and 
therefore why it ſhould be look*d upon a Hardſhip to oblige the 
Subject to take Bills of Credit, which convey far more than the 
intrinſick Value of the Sum therein mentioned along with them, 
when at the ſame time they take in Payment Money which is not 


'more than half the intrinſick Value, and Bank-Bills, for which 


there is no certain Fund, for my part I know not, but ſhall be 
obliged to any Perſon who can give a Reaſon for it. 
Obje&t. But ſhall we not have too many of theſe Bills of Credit ? 
Anſw. 1. Theſe Bills being a new Species of Money, and to all 


Intents and Purpoſes anſwering the End of Money ; we may as 


well fear that we ſhall have too much Money in the Nation, which 
no wiſe Man will complain of, F---1 
Anſw. 2, T do not find that this was objected or conſider*d in 
the Conſtitution of the Bank of Ezglazd; there is no Limitation to 
them, but they may coin Bank-Bills for as many Millions as they 
pleaſe, to an unlimited Sum ; and all the Security the Subjects 
have tor the Bank-Bills, 1ſſued out for above the Value of 1200000 /7. 
is but only a Perſonal Security, many of whom are Foreigners : 
And if the Members for the Time being, and not the Sub- 
{cribers, are bound, we know not who are our Bondſmen, by 
| G 2 reaſon 


(52) 

reaſon of the daily Transferrences : And why ſhould we be afraid 
of having two many Bills of Credit, more than of having too ma-. 
ny Bank-Bills, when the Nation may be Loſers by the Bank-Bills ? 
But it is impoſſible for any Man to be a Loſer by Bills of Credit, 
fince no Bill of Credit may be ſued out, before a real Security out 
of ſome Gentleman's private Eſtate. or Freehold, ſhall be firit ſet- 
tled for the Security of ſuch Bill or Bills. So that indeed it is not the 
Bills of Credit, but the Freehold Land of England that by virtue of 
thoſe Bills of Credit paſſeth for Money: And T doubt not but every 
one will concur with me, that the Bills of Credit, which convey a 
Real Eftate along with them, are preferable to the Bank-Bills, ſo far 
as 2 Real Security is to be valued before a Perſonal Security ; wide 
Propoſal 3. 

Anfy. 3. The Parliament, if they ſhall be pleaſed with the Modus 
of ſettling Eſtates, and iſſuing out Bills of Credit upon them by 
theſe Methods, _ if they think fit, limit the Settlements ; tho 
f confeſs TI am not of opinion there will be any need for their ſo do- 
ing, for the Money of this Nation is computed to be about eight, or 
at moſt ten Millions Sterling: And a ſmall Treatiſe lately pub- 
liſh'd by ſome of the Bank, intituled, Somze Obſervations upor the 
Bazxk of England, tells us, page 9. © 'Thatthe Bank of Amſterdam 
& hath had above zo Millions Sterling at once, and no ſmall Sums 
« employed in the Lambard. To which it weadd all the Money in 
private Hands, we cannot well ſuppoſe that there is leſs, if fo little, 
as 5o Millions Sterling in Holland. The fame Author tells us alſo 
in page 5. © That about an hundred Years ago the King of Spain 
& paid the Bank of Genoua more than twenty Millions of Crowns: 
& (which is almoſt as much Money as we have in Exeland) for one 
« Year's Intereſt, And page 10. he ſays, © That Money may be 
& had at Gerona for 2 /. per cent. per aynum. Now if the King of 
| Spaix paid but 2 J. per cent. per annum for what he borrowed, the 

Bank mult have lent him above two hundred and fift Millions, 
which is as much as all the Tand in Ezglazd is wouk at twenty 
Years Purchaſe. But ſuppoſe the King of Spazz paid as much per 
cent. per annum for Intereſt of Money as their Majeſties pay the 
Bank of E-gland, he muſt have borrowed of them above ſixty Mil- 

ons. 
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lions Sterling. So that it is plain we axe moſt miſerably cramp'd in 
our Trade; and the Gentlemen of Ezgland alfo, as well as the 
trading Part of the Kingdom, are great Sufferers for want of Mo- 
ney : And why the Kingdom of Ezg/and, which is as well ſituated 
for Trade as any Place in the World, ſhould have leſs Money to 
trade with than Holland or Genona, I confeſs I cannot affign a Rea- 
ſon for. I am ſure we have loſt ſeveral of our Trades, and we are 
in danger of loſing the reſt, becauſe we are not able to manage our 
Trade with 'that Advantage as our Neighbours do, for want of 
ſufficient Stock, and becauſe our Merchants muſt pay three times 
theIntereſt for Money that others pay : and yet ſome Gentlemen are 
afraid of our having too much Money ; whereas I ſhould be glad to 
ſee it once come to that : tor we had better have Money to ſpare 
than to want it.; which if we had a greater Plenty of, our Fiſhery 
might be revived, and our almoſt-loſt Trades regained : and the 
Parliament can check any Exuberancy or Super-abundance of theſe 
propoſed Bills whenſoever they ſhall find them inconvenient to the 
Nation. 

Anſw. 4. None can be injured by our having great Numbers 
of theſe Bills of Credit: but ſeveral hundred thouſand Families 
will be relieved by theſe propoſed Bills ; and almoſt as many Fa- 
milies will be ruin'd and undone, if ſome ſuch Method be not ta- 


| ken to help them. How many Gentlemen are there who pay 


50, 60, or 70/1. per annum tor Intereſt Money, out of 100 /, per 


- annum; rauſt notwithſtanding pay 20 /. per aynam more for Taxes; 


out of the little they have left to buy their ChilMn Bread; while 
he who hath the Eſtate m his Clutches, and receives one half or two 
thirds of the Gentleman's yearly Income for Intereſt, pays not a 
Penny towards the Charge of the War, of Support of the Govern-- 
ment : And therefore unleſs it can be proved, that a greater Num- 
ber of the Subjects will ſuffer, than will be relieved by theſe Bills of 
Credit ; I think if the great Plenty of the faid Bills ſhould be an 
Inconvenience, (whereas it plainly appears to the contrary, that 
they will be for the Eaſe and Advantage, both of their Majeſties 
and all the Subjects in general) I think a greater Good ought to be: 
preferr*d before.a Leſſer, and a lefler Evil choſe before a Greater, 

| = Object. 


{ 
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Object. But you propoſe is Months time before an Eſtate can be 
fettled, and Bills of Creatt you out thereupon ; ſo that theſe Propoſals 
cannot be uſeful to ſupply their Majeſties with Money timely enough this 
Near. 

Anſw. If it be not timely enough for the Supply of their Ma. 
jeſties this Year to begin at the ſitting down of the Parliament, how 
can it be time enough next Year, unleſs the Parliament paſs it this 
Seſſions? Andif it ſhould not be of uſe this Year tor the Publick, (as 
I can demonſtrate it may) ſuch of the Nobility, Gentry, and Free- 
holders, and the trading Part of the N ation, who are under any 
pinching Straits and Exigencies, may be relieved by paſſing it this 
Seſſions. 

Objef. But what muſt thoſe Gentlemen do who are but Tenants for 
Life ? they cannot reap any Advantage by this Act. 

Anſw. Yes, they may : for the Parliament if they pleaſe may give 
them leave to ſettle ſuch their Eſtates for Bills of Credit, to be iſſued 
out to their Majeſties upon the Paiment of an Annuity for 20 Years, 
and not longer; in which caſe the Tenant for Life may be excuſed 
from the Land-Tax of 4 s. in the Pound, which will be Advantage 
enough for him ; and the Commiſſioners may keep in their Hands 
the Profits accruing by the Loan of ſuch Bills of Credit for the Be- 
nefit of him who hath the Fee or Remainder, by which means his 
Eſtate will be encreaſing every Year more and more, till he comes 
into the Poſſeſſion of it. For admit A be Tenant for Life of an 
Eſtate of 1000 /. per annum, the Remainder to B: Suppoſe A ſet- 
tles the ſaid Eſta@®, and 20000 /. Bills of Credit are iſſued out there- 
upon, and lent their Majeſties upon the Paiment of 7 /. 10 5. per cert. 
per arzum, out of any Parliamentary Fund for 20 Years ; A ſhall 
be exempted from Taxes; which 1s 2007. per annum ſaved to him: 
The Commiſſioners who are to receive 1500 /. per annum Annuity 
for 20 Years, for the ſaid 20000 /. Bills of Credit, will pay off every 
Year 1000 /. per annum in Diſcharge of the Principal, and the other 
500 /. per auanm they may reſerve in their Hands for B ; fo that if 
A lives 20 Years, B will have 10000 /. due to him from the Com- 
miftioners, which is half the Value of his Eſtate, and his Eſtate 


clear: and tho ſome may think it unreaſonable, that a Tenant for 


Life 
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Life ſhould ſettle the Eſtate of him who hath the Fee, yet for the 


Advantage and Benefit of ſuch Perſon who hath the Remainder, 
the Parliament may as well giveleave to ſettle fuch Eſtates, as the 
did empower Truſtees and Guardians to advance the Money of ſuch 
whoſe Eſtates they had in Truſt upon the late Funds, for Benefit of 
{uch Minors. 

ObjeQt. But it is uncertain whether Gentlemen will ſettle their E- 
fates, and advance the Bills of Credit to their Majeſties, or no: and the 
Government muſt not be at this time under any Uncertainty, 

Azſw. 1. What Certainty had the Parliament that the SubjeRs 
would advance their Money on any of the late Funds upon Survi- 
vorſhip, or upon the Lottery-ACt, or Bank of England ? there was 
only a —— that Men who had Money would accept of ſuch 
advantageous Offers ; and there is much more Reaſon to believe 
that Gentlemen will ſettle their Eſtates on theſe propoſed Advan- 


tages. 
Tk 2, Af the Parliament ſhall give Liberty to thoſe who. are 
Tenants for Life to ſettle their Eftates for the Security only of Bills 
of Credit, to be advanced to their Majeſties upon the Settlement of 
a Parliamentary Fund for the Paiment of an Annuity for 20 Years 
and no longer ; we may be aſſured their Majeſties cannot be at any 
uncertainty for Money : For no Tenant for Life being permitted to 
have any Bills of Credit for his own uſe, all the Bills of Credit ifſued 
out upon the Security of ſuch Eſtates, muſt be advanced to their 
Majeſties ; and that moſt, 1t not all, Tenants for Life will ſettle their 
Eſtates for Bills of Credit to be advanced to their Majeſties, is moſt 
evident, in regard they will be _ trom the Land- 
Tax, which will be Encouragement ſufficient tor their ſo doing. 

Object. But where maſt a Man go for his. Money that hath any of 
theſe Bills of Credit ? 

Anſw. 1. To what ufe is Money but to paſsand repaſsin Paiment, 
or elſe to melt it down into Ingots ? For the firſt, theſe Bills will be 
as paſſable as Money, and are 1n truth better than Money, convey- 
ing an intrinſick Value along with them, which Money does not ; 
and for that Reaſon our Money is as unfit for the latter Uſe, viz. to. 
be melted down. | | | 
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Anſw. 2. The Bank of Exg/and do not propoſe to keep Money b 
FS nm anſwer all their Bills; if they Ji, bg oe woull the 
Bank be? but only fo much as is needful, to anſwer the Demands 
of thoſe whoſe Occaſions require Money 7x _ ; and for ſuch Per. 
| ons the propoſed Commiſſioners will have always Money toanſwer 
ſuch Demands : For ſuppoſe their Majeſties borrow two Millions 
far 7 /. 105. per cent. per annum Annuity, for 20 Years, in lieu of 
Principal and Intereft ; if the Parliament direct that the Annuity 
{ſhall be paid in Money, there will be x 50000. per annum coming 
in to anſwer all ſuch Demands. 

Axſw. 3, Tfthe Parliament think fit, Gentlemen who have Eſtates 
inLand, may eaſily, and that in a few Years, raiſe a Bank without 
any Money, other than by their accruing Profits out of the ſaid An- 
nuities ; which Bank will have both plenty of Money, and the 
Freehold Eſtates of the Kingdom for a Fund : which will be the 

teſt, moſt famous, and moſt glorious Bank that is or ever was 
in the whole World ; nor will any Nation in the Univerſe be ever 
able to cope withus, or be capable to ere the like. 

Much more might be ſaid, which, for brevity-ſake, I omit, and 
ſhall only preſent thoſe Gentlemen with the following Queries, who 
doubt of the PraQticability or Reaſonableneſs of my Propoſals. 


QUERIES. 


iQ. 1. 7 Hether any Perſon who hath an Eſtate, in Fee of Free- 

hold, or Copy-hold Land, can make a good Security 
out of ſuch his Eſtate, to any Perſon who ſhall lend him Money up- 
on a Mortgage of ſuch his Eſtate ? Vide Query 8. 

Q. 2. Whether the Perſon who ſhall pay the Mortgagee the 
Money by him lent upon any Eftate, and have thereupon an Aſ- 
ſignment of ſuch Mortgage from the Mortgagee, hath not as good 
a Security for his Money as the Mortgagee had before fuch Aſ- 


fignment ? | 
<3 
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Q. 3. Whether the Aſſignee of ſuch Aſſignee, and every ſub- 
ſequent Aſſignee that ſhall have any mortgaged Eſtate aſſigned 
over to them, upon their payment of Principal and Intereſt due 
from the — to the ſeveral Perſons aſſigning, have not (by 
virtue of ſuch Aſſignments) as good a Security as the Mortgagee or 
firſt Aſſignee had before they aſſigned over their Intereſt in, and 
Title unto the mortgaged Eſtate ? 


£2. 4. If 1000, be lent upon the Security of an Eſtate of roo /. 


r aynum ; and if the Mortgagee, or Aſſignee, ſhall owe twenty 
Perſons 50 /. a-piece, whether ſuch Mortgagee, or Aſſignee, cannor 
aſſign over the ſaid Eſtate to any one or more Perſon, or Perſons, in 
truſt for the ſaid twenty. Perſons ? and whether every one of the 
faid twenty Perſons may not in ſuch caſe, be as ſecure for their ſeve- 
ral 5o pounds, as the Mortgagee, or Aſſignee, might or could be 
for the whole rooo /.? 

Q. 5. Whether a Perſon cannot make as good a Security out of 
his Eſtate, unto Commiſſioners to be appointed by the King, Houſe 
of Lords, and Houſe of Commons, in 'Truſt for private Perſons, as 
he can or may do to any one or more private Perſons in Truſt for 
others ? Vide Propoſal r. | 

Q. 6. If the Parliament ſhould Ena&t, that all Mortgages, and 
Aſſignments of Mortgages, ſhall be current in paiment, (by In- 
dor{ment totes quoties) as the lawful Coin of the Kingdom, whe- 
ther every Perſon who ſhall receive ſuch Mortgages, or Aſſignments 
in paiment, will not be as much intituled to fuch Eſtates, as any 
Mortgagee or Aſſignee now is ? YV7de Propofal 9. 

Q. 7.. Since I have propoſed that all Perſons may {ſettle their F- 
ſtates who have good Titles, and that none may -be permitted to 
ſettle their Eſtates, who have no good Titles to ſuch their Eſtates 
till their Titles are cleared : And ſince 20, or more, of the Ableſt 
Counſel in the Kingdom, are likewiſe propoſed to be employed, 
to peruſe and examine the Titles of all the Eſtates propoſed to be 
ſettled upon the Commiſſioners ; beſides three or moreunderſtanding 
Men in each County to take care of the Regiſters, and to examine 
and make Enquiry after the Titles, Owners, Occupiers, and Part1- 
Culars of all and every the Eſtates that {hall be entred io the County 


Er ] 
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Regiſters, in order to a Settlement : Whether Three, Four, or 
upon occaſion all the ſaid Counſel, by peruſing the Writings, and 
examining the Titles of any Eſtate that ſhall be propoſed to be 
ſettled ; together with what Information they ſhall receive from 
the propoſed Agents, in the County where ſuch Eſtate hes, may 
not be as well able to judg, whether the Title of any Eſtate, which 
is propoſed to be ſettled, be a good Title, as well as any one Counſel 
in Ezgl/and can judg whether the Title of any Eſtate is good, that 
is made over for a Security from a private Perſon borrowing, to 
another private Perſon lending Money upon the Security of ſuch 
Eſtate? Vide Propoſals 4, 5, 5. 

.8. If a Gentleman's Eſtate can be a Security to any Man who 
ſhall lend Money upon ſuch Eftate, Whether it may not be made 
by Parliament, as good a Security for Bills of Credit to be iſſued 
out upon/the Credit or Security of ſuch Eſtate ; and whether every 
Perſon who ſhall receive ſuch Bills of Credit by Indorſement #ottes 
guoties, may not be as ſecure as the now Mortgagees or Affignees 
are or can be? Vide Query 1. Propoſal 9. 

©.9. If a Gentleman's Eſtate may be made a good Security for 
Bills of Credit that ſhall be iſſued out upon the Credit of his 
Eſtate, why ſhould he pay 6 /. per cent. per annum Intereft for 
Money taken up upon his Eſtate, when he may be ſupplied with 
Bills of Credit upon the Security of his Eftate for -10 5s. per cent. 
per annum, or for a {mall Annuity, as 4 4. 10 5s. per cent, per annum, 
for 25 Years, or 5 4. 1o 5s. per cent. per annum, tor 20 Years, and 
never pay the Principal ? Vide Propoſals 22, 23. | 
 £: 10, If a Perſonal Security be' thought ſufficient by the Par- 
Fament for the Creditors of the Bank, who ſhall take the Bank- 
Bills for more than 1200000 /. each Member of the Bank being 
anſwerable for no more than their Proportions of ſuch Debts ac- 
cording to their Intereſts, or Subſcriptions ; whether Gentlemens 
Eſtates in Land ſettled for the Security of Bills. of Credit, iſſued out 
upon the Security of ſuch Eſtates, be not a-better Sy for ſuch 
Bills of. Credit than the Subjects have for the-Bank-Bills.? the one 
being a real, the other but a perſonal Security : among whom are 
many Foreigners and others, who upon any Failure will doubtleſs 


think 
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think it: high time to ſhift for themſelves. 

Q. 11, The Stock of the Bank being transferrable, and to be 
bought and ſold, what Security hath the Nation that the Stock may 
not be bought by ſuch, who, having choſe what DireQors they 
pleaſe, may carry away all the Gold and Silver they can get toge- 
ther out of the Kingdom, and leave the Members and Creditors of 
the Bank to help themſelves as well as they can ? 

2. 12. Whether it will not be more ſafe and reputable for the 
Kingdom to have the Riches of the Nation in the Hands of 20 
Commiſſioners appointed by their Majeſties, the Houſe of Lords, 
and the Houſe of Commons, and 25 Directors to be choſen once in 
every three Years by the Nobility and Gentry of the whole King- 
dom, rather than in the Hands of a few private Perſons, who may 
ſell and transter their Intereſt, and conſequently the great Truſt 
repoſed in them, to Foreigners, or to Perſons diſaffected, if not 
perfect Enemies to their Majeſties and the Kingdom ? Vide Propo- 
fals x, 10, 11, 13, 14, 27, 28. 

2. 13. If Gentlemen advance the Bills of Credit, which are iſſued 
out upon the Security of their Eſtates, to their Majeſties upon a Par- 
lamentary Fund, ſettled for the Payment of an Annuity every Year, 
towards the diſcharging and cancelling ſuch Bills of Credit, till the 
Whole ſhall be paid and cancelPd ; whether (ſuch Security being 
ſtrengthned every Year by paying off part of the Bills of Credit, for 
which ſuch Eſtates are engag'd) it doth not render Gentlemens E- 
ſtatesin Land a far better Security, than the Fund ſettled on the Bank 
of Exgland ; which will always have the full Value of 1200000 /. 
due and owing, upon the Security of it ? Vide Propoſals 18, 19. 

Q. 14. Suppoſing there were 10 or 12 Millions of Money in the 
Kingdom,whether the Subjects, ſooner or later, muſt not loſe 5 or 6 
Millions by clipp'd and counterfeit Money, it ever our Money be 
brought to its right Standard ? And whether the Counſel to be ap- 
pointed by the Commiſſioners to examine the Titles of Eſtates pro- 
poſed to be ſettled, muſt not be extreamly negligent and blame- 
worthy, if all the Subjects in the Kingdom be injured to the Value 
of 500000 7. by undue Settlements ? Y:de Query 19. | 
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©. 15. If we were certain that ſeveral of the SubjeCts in the Na. 
tion would be injured to the Value of a Million by undue Settle- 
ments, whether that Conſideration ought to be any Hindrance to the 
Settlement of Eſtates by my propoſed Method, which I will prove 
will be above 100 Millions 1n value Advantage to the Eſtates of the 
Kingdom ? And whether the Nation had not better make good the 
Loſs of ſuch particular Perſons, (if any ſhould be) than to lofe thoſe 
great Advantages, that will arife by theſe propoſed Settlements ? 
Vide Queries 17, 18. 
©. 16. If the Money advanced on the late Funds had been raiſed 
by my propoſed Method, whether the Subjects would not have 
ſaved much more than can be loſt by undue Settlements ? Ye the 
Tables and their Uſes, in pag. 38, to 46. 

. 17. Ifa Man can (atany time) take up the Value of 20 Years 
Purchaſe in Bills of Credit upon his Eſtate, and may therewith clear 
his Eſtate, and provide for his Children, and ſink but one tenth 
Part of his Yearly Income for the Uſe and Benefit of the ſame : or if 
a Man can advance ſuch Bills of Credit to their Majeſties upon the 
Security of a Parliamentary Fund, and be exempted from Taxes, 
and have 50 or 60 /. per annum added to every 100 /. per annum 
Eſtate he hath, whether Eſtates in Land will not be worth 40 or 
50 Years Purchaſe ? Vide Propoſals 17, 19, 20, 22, 23. and the Ta- 
bles in pag. 38, to 43. 

0.18 Tf a Man can buy a perpetual Rent-Charge of the Crown, 
free from Taxes, for 12 Years Purchaſe, and can take up any Sum 
leſs than the Capatai, or purchaſe Money, at an Hour's warning, for 
5 Or 6 /. per cent. per annum Intereſt, and pay it in again whenfoever 
he pleaſes; or if he can have 601. 16 s. 8 4. per annum Intereſt for 
2000 /, value in Bank-Bills, and have in eftect 2000 /. always lying 
by him ; whether any Man will give 20 Years Purchaſe tor Land 
loaded every Year with Taxes, and upon which he cannot with- 
out great Charge, loſs of Time and Difficulty, take up one half of 
the Purchaſe-Money paid by him for his Eſtate ? 

©: 19. If any Perſon ſhould ſettle an Eſtate to which he hath no 
Right, and ſhall take Bills of Credit to the Value of 20 Years Pur- 


chaſe upon the Security of ſuch Eſtate, whether the remaining Part or 
Fee 
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Fee of the Eſtate will not be worth much more to the Right-owner, 
than the whole Eſtate will be worth, if no ſuch Settlement be made ? 
Vide Query 17. Propoſal 7. | 

.20, Whether a Truſtee, or Guardian, who is not now able to 
ſell, will be able to ſettle the Eſtate of any Orphan, or other Perſon of 
whom he hath the Care or Guardianſhip, if an AEt_ of Parliament 
ſhould paſs for theſe Settlements? And whether ſuch Truſtee or 
Guardian will not be as accountable for his Truſt in caſe this A& 
ſhould paſs, as he now is before the paſſing ſuch AQ? Y/43de Prop. 7. 

. £.21, Whether the Ruining our Trade, the Impoveriſhing the 
Nobility and Gentry, the Burdening the SubjeQs with Funds, the 
Bringing Land to 14, Years Purchaſe, the Flinging the Money and 
the Eſtates of the Kingdom into a tew, or into unſafe Hands, the 
Carrying the Money out of the Kingdom to pay the Intereſt for Mo- 
ney advanced by Foreigners on the late Funds, will not be of far 


- worſe conſequence, and more miſchievous to their Majeſties and the 


Kingdom, than can be all the undue Settlements which we can rea- 
ſonably imagin, or ſuppoſe may poſſibly be made ? 

. C. 22, Whether the exempting the Nobility and Gentry from 
Taxes, and making their Eſtates much more valuable ; enlarging 
their Yearly Incomes, enabling them to clear their Eſtates, and to 
raiſe Portions for their Children ; the encreaſing Trade, Navigation, 
and Building of Ships ; the ſetting to work Handicrafts, Artificers, 
and all the idle Hands in the Kingdom ; the bringing new Manu- 
factures into the Nation, the burdening the Subjects with fewer 
Funds; will not be an Eaſe to the Subjects, enrich the Nobility and 
Gentry, and make the Nation valtly rich by our great Trade to fo- 
reign Parts, and be a moſt unſpeakable Obligation to the Nobility 
and Gentry, and all the Subjects in the Kingdom ? And whether it 


will not rivet them not only in Intereſt, but in Aﬀection to their 


Majeſties ? Vise the Tables and their Uſes, pag. 38, to 46. 
- | 
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DO not hear but all unanimouſly agree, that theſe /ate Funds are 
I ruinou to the Eſtates as well as the Trade of the Kjngaom, (as 1 
\ have ſet forth) tho I am inform'd ſome do not pertectly compre- 
hend my Method for the Cure of thoſe Evils. Others there are 
who without examining, or probably ſo much as looking into my 
Book, run away with that trightful Notion of Paper-Mozey, when 
no {uch thing is propoſed nor intended, and ſo condemn my Pro- 
poſals as impraQicable, when they underſtand nothing of the mat- 
* ter. As for ſuch Perſons who will only viſit the Cover or Outſide 
of my Book, or turn over the -Leaves in a flight and ſuperficial 
manner, without examining into the Force of my Arguments, I 
have little hopes of doing any good upon them, let me take what 
Methods I will to explain my ſelf: but for ſuch who are willing to 
be inforn1'd, I have compoſed the following Dialogue between a 
Freeholder of England, and one under the borrowed Name of 
Philanglus, and have ſuppoſed the one asking, and the other re- 
ſolving all Queſtions which are needful for the explaining my Trea- 
tiſe, and that in ſo familiar and plain a manner, that none can read 
it and examine my References to the Propoſals and Tables, and re- 
main any longer a Stranger to my Deſign. The miſerable Condi- 
tion of many Gentlemen in the Kingdom having engaged me to 
undertake this Work, and to lay my Scheme before the Parlia- 
ment at the very beginning of the Seflions, I cannot but hope and 
believe that all the Members of both Houſes will take the Pains 
to examine into the Reaſonableneſs and Practicability of what I 
have propoſed, for the fake of thoſe Freeholders or others, who 
together with their Families will inevitably be ruin*d before 
another Seſſions of Parliament, if ſome way be not found out to 
relieve them. 
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A DIALOGHE between a Freeholder and Philanglus. 


to the Parliament for ſupplying their Majeſties with 

Money, and enriching all the Subjects in the Kingdom ;. 
but altho I have read your Propoſals and peruſed your Tables, I confeſs I 
do not well underſtand them. 

Philanglus, Sir,, probably you are not uſed to Figures, or to the caſting 
up of great Sums, for I have endeavoured to draw them up with as much. 
Perſpicuity and Plainneſs as poſſibly I could ; but however I will reſolve 
you any Queſtion you ſhall pleaſe to ask me relating to my Scheme, 

Freeh. Sir, I thank you ; and becauſe we generally comprehend any 
thing relating to our own Afﬀairs more readily than that wherein we are- 
no ways intereſted, I ſhall propoſe a Queſtion to you that particularly 
concerns my ſelf. ; 

I have an Eſtate of 1001. per annum: in Oxfordſhire, and I would willing- 
ly have ſome of your Bills of Credit upon it, pray how muſk I ſettle my 
Eſtate * 

Philang. There is to be a general Regiſter kept in London, and a parti- 
cular Regiſter in the chief City or Town in each County, wherein all 
| Eſtates propoſed to be ſettled, are to.be entred, (as in Propoſal 2.) In this 

general Regiſter in London, and in the particular Regiſter ;kept in Oxon, 
you are to enter your Chriſtian-and Sirname, the Title you give your ſelf, 
as Knight, Eſquire, Gentleman, Merchant, &c. your Place of Abode, the 
Particulars of and Title to your Eſtate, (as in Propoſal 3.) You having 
done-this, the Commiſſioners Agents in. the City of Oxon will examine 
whether you are the Owner of. the ſaid Eſtate, how you came by ſuch: _ 
Eſtate, whether as. an Heir, Legatee or Parchaſer ; and how much your 
Eftate is worth per annum, &c. and what Information they meet with: 
they are to tranſmit it to the Commillioners, (as 77 Propoſal 4.) You are 
likewiſe to carry the Writings of your Eſtate to the Commiſſioners, who- 
will appoint three Counſel to examine, whether it appears by the: Wri- 
tings you have a good Title to ſuch Eſtate; and if the Counſel ſhall ay- 
prove of the Title, they are to ſignify ſuch their Approbation under their 
Hands, (as in Propoſal-5.) And if no Caveat be entred in the: general or: 
particular Regiſters againſt your ſettling the ſaid Eſtate, for the ſpace $6 
fix 


Freeholder. & y I underſtand you have lately offered ſome Propofals 
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ſix Months after youwentry of the ſame in the ſaid Regiſters, you muſt 
bring two credible Perſons who are to make Oath before the Commiſſio- 
ners, that your: Eſtate is worth (bona fide) 1001. per annum, and the 
Commiſſioners thereupon will ſettle your Eſtate by entring it in their 
Books, and will iſſue out Bills of Credit for 2009 1. being the Valne of 
20 Years Purchaſe of your Eſtate, ( as in Propeſal 3.) you firſt ſettling 
your Eſtate upon 20 Commiſſioners to be appointed (as in the firſt Pro- 

poſal) for that purpoſe, in Truſt for a Security to make good all the ſaid 
2000 Pound Bills of Credit, (as in Propoſal 1.) | 

Freeh, Here is a deal of Ceremony indeed ; why few Men are at half 
this trouble in purchaſing, as you propoſe there ſhall be in ſettling an 
Eſtate. 

Philang. There is no more propoſed than what is neceſſary, as well for 
the Security of the Freeholder, as for thoſe who ſhall take the Bills of 
Credit iſſued out npon the Security of their Eſtates. 

Freeh.. Why, at this rate it will be almoſt impoſlible that any undue 
Settlements can be made. h | | 

Philang. It will not be very eaſy for any Perſon to ſettle an Eſtate he 
hath no Right to. Td 

Freeh. But ſappoſe, notwithſtanding all your Precaution, an Eſtate 
ſhould be ſettled by a Perſon who hath no Right to ſettle it, for there 
may be dormant Titles ; nay, two or three may juggle together to make 
a Cheat of it: and what muſt thoſe do who take the Bills of Credit iſſued 
out on fach Eſtate? . | 
_ " Philang. Do? all oneas if the Title were good ; for let who will have 
the right Title, the Eſtate, if once ſettled, ſhall be a Security for the 
Bills of Credit iſſued out thereupon. 

Freeh, I find then you have taken Care that no Perſons can be loſers by the 
Bills of Credit ; but pray- what muſt the poor Freeholder da whoſe Eſtate 
is dipp'd for theſe Bills of Credit ? | 

Philang. He ſhall have his Remedy at Law againſt the Perſon who 
made fuch undue Settlement, and ſhall be entituled to all Profits that have 
been or ſhall be mate by virtue of ſuch undue Settlement, ( 4s in Pro- 

ofal 7.) F | 
PR Then the undue Settlement doth not diveſt ahy Man of his 
Freehold. | h 

Philang. No.; if it ſhall appear that he is the right Owner, the Fee 
will {till be continued to him ; all the Damage to him will be, what Pro- 
fits he who ſhall kave ſettled the Eſtate will have -received by virtue of 
ſuch undue Settlement, and for that he will have his Remedy at Law, as 
hath been ſaid, 


(. 65.) 


Freeh. True ; but ſuppoſe he: be gone beyond Sea ont of the Free- 


holder's reach. | 
Philang. If he could produce ſo good a Title as to deceive the Com- 


miſſioners, their Counſel -and Agents, he might as well have ſold this 
Eſtate and have gone away with the Money, 
- Freeh, What then? the Freeholder would have had his Eſtate. 


Philang.” Yes,” but the Purchaſer would! have loſt, his Money and 2 


Cheat is a Cheat, let it be on which ſide it will : but yet I will make it ap- 
ar that notwithſtanding fach andue Settlement, the Freeholder may 
then ſell his Eſtate for as much as now he can. be - ha 
- fo4ch."If-you can'prove that, 'yon will do ſomething. 
Piling 1'will.! 1 fuppoſe you will grant, that an Eſtate in Land will 


not yield now above 20 Years Purchaſe ; and I have proved in my Book, - 


that theſe late Funds will in time bring Land to 12 or 14 Years Purchaſe, 
eſpecially if we ſhould raiſe more Money by the ſame Methods. Now 
if my Propofals take effet, Land will be worth 40 or 50 Years Pur- 
chaſe, and no Man can engage any Eftate-for more than 20 Years Pur- 
chaſe; {o that, the Remainder-or Fee will -be worth 20 if not 30 Years 
Purchaſe, being as much or more than he can now ſell it for. - | 
Freech. You will do well to make that out... | ; 7 
Philang. Sir, 1 ſhall do it in the Series of our Diſcourſe, but it will 
be too great a Digreſſion from what we were npon, and therefore for 
the preſent 1 refer you to read the 17th/and- 1 8rh/ Queries in pag. 60. 
Freeh, Tam contented. Now as to the Settlement of my Eſtate ; ſuppoſe. 
= ſome little Flaw in my Title, may I not notwithſtanding ſettle my 
ate ? | _* 5. <P: DO wad | 
Philang. No, by.no means ; for no Perſon may be permitted to ſettle 
his Eftate, till he hath cleared up his Title, (as #n Propoſal 6.) 
_Freeb. But. may I not then ſettle my Eſtate if it be mayrtpuged ? 
"'Philanp, Yes, you: may 5 bot then you mnf Srv the 
Motths notice in, Writing of fuch your intended 'Settlement, and you 
mult pay rhe Mortgagee his Priticipal; Intereſt 'and Charges, before you 
can receive any Advantage by ſuch Settlement, (as i Propoſal 8.) 
' Freeb. But ſuppoſe the Mortgagee hath the Writirigs of my Eſtate? 
whit muft 1 do for them tocarty them to the Commiſſioners Counſel: if 
the Mortgagee will not let.me have them? © 
- Philang, The Commiſſioners may. have Power by the 'A& to rommand 
ſuch Writings oubbe the Mortgape&s Hands for {6 long tithe as they ſhall 
think neceſſary. for the peruſal of them, any .two or more of the Com- 
miſſioners ſignifying the Receipt of ſach Writings oder their Hands. 
}\ | 
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. Freeh, But ſhall every Manr-who hath an Eſtate be forc'd to ſettle it ? 

Philang. No, any-Man may, but no Perſon is to be compelPd to ſettle 
his Eſtate, (as in Propoſal 1.) 

Freeh. But when I have got my, 2000 4, Bills. of Credit, what can I do. 
with them ? «Cod al 16s 1 gn 54, 

Philang. The ſame that. you would do, with. 20001. in Money, the 
ſaid Bills being;to: be current in! Payment by Indorſement. totes quoties, 
(as in Propoſal 9.) Toe AR 8 | 

Freeb. But ſuppoſe I lend: my 20001. Bills to their Majeſties, what 
Advantage ſhall I have for the Logan of them? . | 

Philang. You ſhall haye- 3.1. per, cent, per anuuns, Intereſt, ( 45s in Proju. 
 fal. 17.) and be; excuſed from, the: Land-Tax. of 4.5. in the Pound, (a; 
m Propoſal 20, ) 9-5, e21* 4 He 2-4-5 p P ct 
.. Freeh. But who muſt receive the Profits of my Eſtate ? 

Philang. Your ſelf; and whereas you receive now from your. Tenant. 
$01. per annum in Money, and 201. per annum in Tax-Bills for your 
1001. per anzum, you, will receive-then by my Meghon 120 L. per anmyn. 
in Money from; your Tenant, 'and. 304. every half Year from the Com 
miſſioners ; ſo that: you, will. have 1601., per annum. inſtead: of 80 1. jer 
annum, ( as in Propoſal 17.) 4 © | 
; -Freeb. Why this will double my Eſtate : But when muſt- my Eſtate be 
clear from this:Incumbrance ? | Sr os E 

Philang. When the Government or your ſelf pay off the 2000 7. Bills 


6s Credit... .,---7 chaceh nts” Lm | 
Freeb. At that rate my Eſtate may never be cleared, unleſs their Mx- 

jeſties pay off the Money and clear it. _ 

| Philang, To-what purpoſe ſhould you deſire to clear your Eſtate, unleſs. 

you had rather have 80 1. or 100 4 per annum, than 160 I. per annum. _ 
Freeb, But how can I ſell my, Eſtate it; I havea mind to doit ? 

_ Philang. . As-well.as you may or. can do. now; for. any Man tliat would 
ſettle an Eſtate will buy an Eſtate that. is ſettled, and ſo much the rather. 
becauſe the Title is approved :- But I muſt needs ſay I am againſt this 
Payment of perpetual. Intereft,, tho it be but. 3 1. per cent. per aunum, be- 
caoſe it entails a.perpetual Tax upon the Subjects, | | 

: Freeh. It is true, it.does ; but. have. you then, any other or better way 
Fi the Supply of their Majeſties? _ _. ES | TP 
Philang. .Yes ;, and. that. is to advance Bills of Credit to their Majeſtics: 
upen. the Payment of. an Annuity for ſome certain Texii.of Years,. (4s # 
Propoſal 18.) 46> 
| Fark Bi which way, muſt the Intereſt-Money and theſe Annuities be: 
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ph. They muſt be w_ out of ſome Fund: to be ſettled by Parliament 
For that purpoſe, as the Fund of 1000001. per annum, payable out of the 
Exciſe, was ſettled by the Parliament for the Payment of perpetual Inte- 
reſt for 1200000 1], to the Bank of England, (as in Propoſal 18, 28.) 

Fr., Why then theſe Bills of Credit will have a double Security ; Firſt, 
a Security of Freehold Land at the firſt iſſuing out of. the Bills : Secondly, 
a Parliamentary Fund ſettled for the Payment of Principal and Intereſt 
upon advancing them to their Majeſties. 

Ph. They have fo. 6+ 

Fr, If the Parliament had raiſed Money on that Fund by your Methods, 
they- might have had much more Money than they had of the Bank. 

Ph. Yes, they might have had above three Millions and three hundred 
thirty three thouſand Pounds on the ſame Fund. 

Fr. There is a vaſt Diſproportion. 

Ph, Yes, the Difference is as 3. per cent. is to 81. 6 s. 8d. per cent. 
per annum ; ſo that by that one Article the Nation might have ſaved 
64000 }. per annum. | 

Fr. And that is a great deal of Money : But pray favour me in explain- 
ing the Table of Annuities in Propoſal 18. which I do not well under- 
ſtand; for I find you have propoſed, that their Majeſties, their Heirs and 
Succeſſors ſhall pay the ſaid Annuities according to the ſeveral Terms or 
Number of Years therein particularly ſet down and expreſs'd : But how 
do you propoſe the Principal ſhall be paid ? | 

Pb. The faid Annuities are to be paid in lieu of Principal and Intereſt 
for the Bills of Gredit iſſued out to their Majeſties. 4; 

Fr. That is impoſlible. - Can 61. 10s. per aunum for 25 Years, diſcharge 
the Principal and Intereſt of 1001. advanced to their Majeſties,. as in 
Propoſal 18, when the Bank of England have 81. 6's. 8d. per cent. per 
amum, perpetual Intereſt ? 

Ph. Yes, and I have made it plain; for in Propoſal 19. you.will find 
that the Commiſſioners and DireQors are to pay 20. 105. pev cent. per 
annum to the Perſons, upon: the Security of whoſe Eſtates ſuch Bills of 
Credit are iſſued out, and with the Refidne of ſuch Annuities they are to 
pay off and cancel every Year part of the Bills of Credit in diſcharge of 
ſo much of the Principal, till all ſhall be paid and cancel[d ; fo that the 
21. 10s. per cent, per annum paid to the Freeholder, being deducted out of 
the 6L 10s. per cent. per annum Annuity, there will remain 41. per an- 
num, which in 25 Years pays off the 1001. Principal, | 

Fr., This indeed is very- plain ; but becauſe it is a Notjpn I have. not 


-þcen uſed to, I deſire to ſtate a Caſe my ſelf. 
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- Suppoſe I ſettle, my Eſtate iof 1004.: per amaium,. ppon which the Com. 
miſſioners, ©'c. ifſue.out 2000 4 - Bills of iCredit ; (theſe. I lent their Ma. 
jeſties upon an Annuity paiable- out of ſome'Parliamentary Fund for 20 
Years, which by your Table of Annuities in Propofal 18. is 71. ro, 
fer cent, per aunum - ſo that (if I apprehend it right) the Commiſſioner; 
receive out of a Fund ( payable we will ſuppoſe out. of the Exciſe ) 150], 
per annum Annuity for my 200901, Bills of Credit, and the like for eve 
2000 Pounds value in Bills of Credit advanced to their' Majefties for the 
ſaid Term : the Commiſſioners with 100}. per annum," part of the ſaid 
Annuity of 150 /. per annum, pay off and cancel every Year Bills of Cre. 
dit to the value of. 1001. and ſo in 20 Years time the whole 2000 1, wil 
be paid off and cancelPd, and then my Eftate will be clear ; and the other 
501, per annum, the Reſidue bf the: Annuity of 1501, * per annnm, the 
Commiſſioners are to pay me during the | whole! 20 Years, till the laſt 
100 1, Principal ſhall be paid, and'my Eftate cleared. * 

_ Þh. Sir, you apprehend it very right. -. . 

Fr. Why at this rate their Majeſties might have had a Mflion of Money 
For '$1. 155. pey cent. per annum Annwity for 16 Years, whereas they paid 
the Contributors to the Lottery-A 14.7. per cent. per anni for 16 Yeary, 
and that'amounts to a great deal upan a Mithon of Money. ; $-Tik 
- , Pb. Yes, it would have ſaved $2500. per anniom- to their Majeſties, 
as I will ſhow you prefently when 1 coine to explain the third and fourth 
Tables in pag. 40. for they are calculated from this Table of Annuities. 

Fr. Secing thoſe Tables are calculated from this Table of Annuities, 
think, with ſubmiſſion, it is no Interrnption to your Explanation of the 
Propoſals, to explain thoſe Tables now before we proceed farther. - 

. Ph. With all my Heart, tho'theſe Tables explain'themfelves. If you 
obſerve the ſecond and third: Columns in both Tables, they anfwer toa 
tittle this Table of Annuities, except the word Perpetual in each of the 
fecond Columns, and the 3 1. in each of the third Colamns, which anſwer 
to the 16th Propoſal. - Now in this Table of "Annuities in Propofal 18. 
I ſet forth, that their Majeſties are to pay 8}.\' 5s. per ammym Annvit 
for 16 Years for 1001, Of this in Propeſal 19. the Freehokder who ſettte 
his Eftate for the Security of the Bills of Credit, muſt have 2 7. 10s. po 
- annum, and the Reſidue, being 6 1. 5 s. per annum, & to pay off 'the 1001. 
Principal in 16 Years. Now as this Table is to ſhow the Annuity of 
1004, for any Term of-Years, thoſe Tables are to ſhow the Annuity for 
one or more Millions on the ſame Terms : As for Example, The Amuity 
of root, for 136 Years is 81. 15s, and the 'Annuity of a Million after 
the rate of 81. 15 s. per cent. per amum, comes''to 875001. per annum, 
as you may perceive by the 4th Table in the 4th Column; The 2 }. 10s. 
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r ceyt. per annum payable to the Freeholder for a Million value of Bills 
of Credrt,- comes to 25000]. per annum, as in the 6th Colunin ; and the 
61. 55, per cent. per annum, Which is to pay off the Principalfor a Million 
of Money, comes to 62500 1. per annum, as in the 7th Column of the 4th 
Table: So that whereas their Majeſties pay now 14c00901. per aunum, 
being 14 /. per cent. per annum, for 16 Years for a Million, their Majeſties 
will have a Million for 87500 l. per annum, being but 8. 15 s. per cent. 

er annum tor 16 Years, which will be 525001. per annum ſaved to their 
Majeſties in one Million of Money. And the Gentlemen who ſhould ſet- 
tle their Eſtate to the value of 50000 I. per annnm, as in the 5th Column 
for the Security of the Million value in Bills of Credit, will be exempted 
from Taxes, and almoſt double their Eſtate, having 1501.” per annum, 
where they have now but 801. per annum. 5 
\ fr. Why this (according to the old Proverb) is killing two Birds with 
one Stone; for, firſt, their Majefties will ſave 525001. per annum, and 
the Gentlemen will be excuſed from Taxes, and will bave their Eſtates almoſt - 
doubled. 

- Pb. You have rightly obſerved. | 

 Fr., Why this, will tring all the Freebolders of England into their Majeſties 
Tntere ASTON yy : 1 1k, | ; 
bY Teil ſo without doubt. h 

Fr.. I think now you have made out the Title Page of your Book : But 
pray explain the third Table. = 

Ph. It is the ſame with the fonrth Table; only as the fourth Table 
ſhows what Annuity the Parliament may ſettle for a Million advanced 
for any Term of Years, fo'the third Table ſhows how much Money they 
may raife upon 1000001. per annum Annuity fettled for any certain 
Term : As ſuppoſe the Parliament ſettle an Excife, or other Annual Fund 
for the Payment of 100000.]. per annum Annuity, they may know by 
this Table for what Term to ſettle it, according to the Sum which the 
have occaſion to raiſe; if they want three Millions" upon it; they m 
ſettle it for 100 Years; if only two Millions be required, 40 Years Settle- 
meat is enough ; but if they want no more than one Million, they need 


Fettle it for no longer than 1 3 Years, 4 Months. 


. Fr. And pray, why 13 Years 4 Months, and not 13 or 14 Years? 
Ph. I am not for gueſs-Work, but for doing Buſineſs with ExaQneſs : 
I have propoſed in the 7th Column. of the third and fourth Tablep75000 7. 


' fer annum to pay off a Million in 13 Years 4 Months, and that will do 


it ; whereas if I ſhould have put down but_ 13 Years, there would have 

been 25000 1. too little, and if I had put down 14 Years, there would 

have been 500001. too much. | | | 
Fvy. 
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Fr, I now + pry your Reaſons for the odd Months, and41 ſuppoſe 
It is the ſame tor 66 Years 8 Months, and 33 Years 4 Months, 
Ph. Ir is ſo. 
Fr... But pray, what muſt thoſe have who ſettle their Eſtates to the value 
of 50000 1. per an. for the Security of a Million value in Bills of Credit? 
.Ph. The \ixth Column in both Tables ſhows you it is 25000 1. per annum, 
Fr. I now underſtand it perfe&tly; for by the third Table 1000001, 
er annum Fund ſettled for 65 Years 8 Months, will at 4 1. per cent. per 
annum, raiſe 2500000 I, Bills.of Credit: Gentlemen muſt ſettle 1250001, 
per annum Freehold Eſtates for the Security of thoſe Bills of Credit, 
they muſt have 625001. per annum among them for ſettling their Eſtates, 
and 375008, .per annum in 66 Years 8 Months pays off the 25000001, 


Principal. 


. Ph. You take it right. | | | | 

Fr. But have you not propoſed too little Advantage to ſuch who ſhall 
advance their Bills of Credit, iſſued out upon the Security of their Eſtates, 
to their Majeſties upon the Payment of an Annuity ? | 

' Þh. No, 1 have propoſed 7 1. per cent. per annum during the War, and 
5. - per cent. per annum in time of Peace, 

Fr. And if I miſremember not, you ſaid juſt now, that ſuch who ad- 
vanced their Bills of Credit to their Majeſties upon Payment of an An- 
nuity,: ſhould have 2}. 10s. per cent. per annum. 

Ph. I did ſo, and yet both my Aſſertions are true ; admit I advance 
20001, - Bills of Credit to their Majeſties upon the Payment of 12 1. 105. 
per cent. per annum. for 10 Years, their Majeſties are to pay 125 1. per 
annum for-10 Years for 10001. the Commiſſioners with 100 1. per annum 
part of the ſaid Annuity, are to pay off one tenth part of the Principal! 
every Year, and the 25 1. per annum I muſt receive till the laſt 1001. be 
paid ; ſo that I muſt not reckon my Eſtate is engaged for 10001. but for 
5001. the Medium of 10001. and the 25 1. per annum, which I am to 
receive from the Commiſſioners, and 101. per annum, I ſhall fave in 
Taxes during the War, is 35 1. which upon 500 1. is 7 1. per cent. per an. 
Fr. So fay you, my Eſtate is engaged for as much leſs than 5001. the 
five laſt Years, as it is engaged for more than 5001. for the five firſt 
Years.; but notwithſtanding the Incumbrance is leſſen'd, my Annuity of 
25 I. per annum is Continued. | 
Ph. YEſs $Ou have my meaning. | 
_: Fr, *Blit. ſuppaſc I want Bills of Credit for my own Occaſions, how muſt 
] have them.f . .. | | 2 | 

Ph. You may have the Bills of Credit on the Security of your own 
Eſtate for your own proper Uſe ; but then you muſt not expe& to be ex- 


empted from Taxes. Fr. 


| 
j 
) 
1 


<< 
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Fr,, No? Why I thought all that ſettled their Eſtates were to be'ex-- 
cuſed from the Taxes of '4 s. in the Pound. 
Ph. No, you miſtake, thoſe only are to be free from the Land-Tax: 


who advance their Bills of Credit to-their Majeſties. | 


Fr. Now I underftand it: But a Perſon- of my Acquaintance was ſay- 
ing, that it would be 'an Injury to. the Government to excuſe any ore” 
from Taxes; and that you propoſe to give their Majeſties with one Hand; 
and to take away with the other. . 

Ph, I believe I know your Friend, he hath advanced a good.round Sun 
of Money upon theſe late Funds, if I amnot:miſinformed, | 
_ Fr. Yes, he hath ſo. | | 

Ph. And I am ſure the Money he advanced is excuſed from Taxes by- 


. At of Parliament ; but 1 find ſome People are very careful that the- 


Freeholders of England ſhall not be excuſed a Fartbing,. for: their Backs 


- are broad enough : but to ſhaw the. Weakneſs of this Gentleman's Ob-- 


jetion, Suppoſe you ſettle. your Eſtate of 1001. per annum, and advance: 
to their Majeſties 2000 1. Bills of Credit on. an Annuity for 25 Years, 
the Annuity for 25 Years 1s 64. 10s. per cent. per an. the 201. per an. you: 
were to have paid for Taxes upon the 1001. per an. is but: 1 L per cent. upon” 
the 2000 }. which makes the Annuity but 7 1. 10s. pericent. per annum for- 
25 Years, inſtead of 81. 6s. 8d. per. annum perpetual Intereſt 3” or- if 
you add 1 }, per cent. Taxes to 31. per cent. Intereſt, the Taxes and In+- 
tereſt come but to. 4 }. per cent. per annum. 

Fr. You have convinc'd me of the Reaſonableneſs of it 3 but what muſt: 
]. pay for the Bills of Credit that I have for my own Uſe ? | 

Pb. You muſt pay 10s. per cent. per annum to the Commilſtoners and: 
Directors for iſſuing out and renewing your Bills of. Credit, ©'c. ( as. 512 
Propoſal 22.) 

Fr. And is that all I muſt pay ?. 

Ph, Yes. 

Fr. That cannot. be; for ſuppoſe I take up Bills of Credit for 2000 7.. 
on-the. Security of my Eſtate of 100.1. per aunum, ſhall:I pay.no. more” 
than 101. per aunum for the. 20001. . 

Ph, No, not a Farthing more. : 

Fr. That is very ſtrange, for I am ſure I pay: now- 12061. per: annum 
Intereſt for 20001. and was forc'd. to make over 2004. per annum. Free>- 
told Land as good as any in England, for a: Security. . | 

Ph. I believe what you fay, but I. know: no. reaſon for it, and*I-wilt 
bring the Buſineſs cloſe to the Touch-ſtone: Fheir Majeſties having-oc-- 
caſion for Money, the Gentlemen of the Bank purchaſe of the Govern-- 
ment. 100000]. per amumn. for twelve hundred thouſand gy Son 

AC. 
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done; they deſire leave of the Parliament to iſſue out Bank-Bills for twelve 
hundred thouſand Pounds upon the Security of their faid Purchaſe ; the 
Parliament give them leave, upon Condition that the 100000T. per aimnum, 
for which they are to pay 1200000 }. be a Security ; whereupon the Gen- 
tlemen:of the Bank conſent that the Fund of 1000001: per ahi ſhould 
be a. Security for 1200000 1. But. ſay the Parliament, if you take vu 


* more than 1200000 ]. . you. ſhall. be 'obliged in your private Capaci- 


ties. It's agreed, and the 100000 |, per annum ſettled. Well, and 1 
come in the-Name of the Freeholders of England, and defire, that (ſince 
they have been pleaſed to grant. the Bank of England leave to iffue out 
Bank-Bills, on the Security of their Eſtate of 1000001. per amnnm, to 
the Value of 12000001, the Purchaſe-Money): that they would be pleaſed 
to grant the Freeholders the like Liberty, to iſſue out Bills of Credit up- - 
on the Secririty.of their. Freeholds, to the value of 20 Years Purchaſe 
being no more than what their Eſtates, bona Fide, coſt them. 

Fr. Why this indeed ſeems to bea moſt reaſonable Requeſt. 

Pb, .You will fay fo by and by ; for to induce the Parliament to grant 
the Freeholders the like Favour they have ſhewed the monied Men, I pro- 
poſe further to lend their Majeſties the Bills of Credit, ſecured by the 
Freehold-Land of the Kingdom, at 3. per cent. per annum Intereft ; or 
elſe for 6 1. 10 5. per cent. per an. for an Annuity for 25 Years, infteat 
of 81:6 s. $4. perpetual Intereſt. . = 

Fr. Here is very great Odds between your Offer and what the Nation 


"TIE : | . 
I There is ſo : But ſuppoſe now the Parliament ſhould grant this the: 
Freeholders Requeſt, or rather my Requeſt for the Freeholders, and pro- 
vide that their Eſtates ſhould be ſettled as by me propoſed ; what Reaſon 
is there that the Freeholder ſhould pay more for Bills of Credit iſſued 
upon his Eſtate, than the Gentlzmen of the Bank give for their Bank- 
Bills * 

Fr. There is no Reaſon the Freeholder ſhould give more ; but you pro- 
poſe they ſhould not give ſo much ; for do not the Gentlemen of the 
Bank give 2 d. per cent. per diem fer their Bank-Bills, which is above 
30, 9 cent, per aunum 7 | 

Ph. Yes, they do ſo ; but that is ſpontaneous, and their own voluntary 
AR, inorder to get all the Money into their Hands : but what I fpeak 
of is, what they are enjoined to do by the Government, for the Parlia- 
ment hath not obliged them to give a Penny Conſideration for running 
Caſh or Bank-Bills, call it which you pleaſe, but have only provided that 
thoſe who take their Bills to the value of their Purchaſe-Money, ſhould 


have the Fund by them purchaſed for their Security. 
Fr, 1 
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Fr. I am convined' by what you ſay : But ſuppoſe I take up 20001. - 
Bills of Credit upon my Eſtate, pray how mult I pay it again, if I have 
diſpoſed or made uſe of my Bills * = 
Ph. I pray how will you pay your 2000 1. you now owe, and for which 
ou juſt now told me that you pay 120 I. per annum for Intereſt, if you 
queſtion how you ſhall pay it, when you pay but 10, per annum ? Will you 
not ſave 110 }. per annum out of the very Intereſt you now pay towards 
the Diſcharge of the Principal ? | pw 
Fr, You have indeed fully anſwered me; but may I pay any part of my 
Money in as I canraiſe it? Y | 
Pb. Yes, you may : This Scheme is purely deſign'd for the eaſe of the 
Subje& z you ſhall be welcome, pay what you can, and when you can: 
andif you pay 590 4 your Eſtate will then ſtand engaged for 15001. for 
which you muſt pay 7 1. 10 s. per annum to the Commiſſioners. _ _ _.. 
Fr. Why there I was miſtaken, for I thought I was to have paid the 10 1. 
annum till the whole 2000 1. was paid off. AT 
Ph. No; you are to pay no more 10 5. than there are hundred Pounds 
owing by you upon your Eſtate. | | 
- Fr. Imuſt confeſs this is a moſt extraordinary Propoſal as ever I heard 
of; and as you have well obſerv'd in your Book, No Man can be. a Loſer by 
theſe Bills of Credit, becauſe there 15 a Real Eſtate to be ſettled for the Security 
of them, before any Bill can be iſſued out, and a Parliamentary Fund ſettled for 
the Paiment of them before any are advanced to their Majeſties. But in Propo- 
fal 23, you have another Table of Annuities, pray oblige me in ſhewing 
me the Uſe of that Table. S erotocewgd | VT 
Ph, Sir, 1 will willingly do it. As the Table of Annuities, in Propoſal 
18, isto ſhew how much. per cent. per annum is to be paid out of any Par- 
liamentary Fund for Bills of Credit advanced to their Majeſties, ſo the 
Table in Propoſal 23 is to ſhew how much the Freeholder is to pay for an 
Annuity for any Term of Years, in diſcharge of what Bills of Credit he 
ſhall take up on the Security of his Eſtate for his own proper uſe. . '., 
Fr. T underſtand you : Suppoſe then I ſhould take up 100 4..on my,E- 
ſtate, what Annuity muſt I pay for 20 Years ? 1 : 
Ph. You muſt pay 51. 10 5. per cent. per annum for 20 Years, and that 
will diſcharge both Principal and Intereſt : for 5 1. per aunum ( part of 
the ſaid Annuity ) will pay off the 1co 1. Principal ; and the 10 I. per an- 
_ pays the Commiſſioners and DireQtors for their Charge and; Trou- 
e. Ta RESP es ot 
Fr. Why, this is ſtupendous, for at this rate I ſhall have 1091. down, 
for to pay 1101. in 20 Years time, in 20 annval Paiments. 


Ph. Yes, you will ſo, -or. 1001. to pay 1051, and have 10 Years to pay 
| K | "2 5h 
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ic, in 10 atnnnal Painents of To-1. 10 5:.prr amum' each, as you may-ſce 
by the Table. | | SHED. WO ERL -, 2 7 too 5778 
Fr. I profeſs, Sir, you perfectly amaze me; and yet your Propoſals, ag 
you have now.exphined them to me, andthe Inftances and Examples you 
have brought, are as plain and evident as any thimg under the Sun: all 
tlie Freeholders of England will beiextreamly 'obliged 'to you if this Ac 
paſſes.” -Bnt;- Sir, you have two Tables in Pap. 38, 39. which 1 ſuppoſe 
are calculated by this Table of Annuities : 'pray, before we go any tur. 
ther, explain'thefe Tables to me. SP ELSToH HCY 

_ Þh. Withall my Heart: To begin therefore with'the firſt Tyble.- 
You were propoſing to me toiſettlex@d!, per annum in the. County of 
Ox01, ahd to' take up/20867, 'Bills vf 'iCredit apon the Secuvity of it? 
When therefore you have 'Fothr 2000 I 'Bilks, you know beſtjhaw mbch. 
per aunum you can ſpare dut'sf your Eftate to diſcharge :and:; pay off the 
Princtpþal: tow for the longer 'tivie you ſettle your Eftate, the leſs An- 
nuity. are you to pay ; and on the other hand, the igreater the: Annuity is 

which you pay, the footer will your Eſtate be clear. - + © 
. Fr., That every one knows : But ſuppoſe/I:am willmg -to pay-:$04. per 
aa for my 2000 1. Bilk'sf' Credit ;/ forhow long time muſt;]dqttlemy 

Elite to pay off the 20001: Principal and Intereſt ? 307 28 hiiÞ © 
© Þþ. You muſt look in the'top' of the Table, andin the 4th Column'yon. 
wHI'fihd'this Title Trereftvy Annuity, 'under'that "Tutle;you-will find 50, 
juſtagaitiſt it in the 34 Column you willfind 50 Years : - So that upon fet- 
fling T0601. per ammum,as in the'firſt Golomn;youſhall have 2000), Bills, as 
in the 24 Column, to,pay an Annuity for 50 Years, &s:in the'the:34 Co- 
lonin, bf 501; per anna, as in the fourth Column: With yo |. pir ammum, 
port of the ſaid Annuity, 'the Commillioners are-/itodiſchdrge part:of the 
Principal; which will 'pay -all the-20003. off in 5o Years, -asiin» the :fifth 
Column; and'the other 'ro 1. per ammumithe'Commiſſioners and! DireQors 

xre to have, as in thefixth'Colamn, 'us Foray dee i Propofal 23. 

Fr. This is indeed very plain, 'but-here arifeth a Difficulty : Suppoſe] 
Tettle ny Eftate of 'r 00/1. per-arnum for 10 Years, 1 muſt ipayfor 25900 /. 
Bills of. Credit 2101. per annum - But when'I have got 'the Bills of -Cre- 
Wit, ſuppoſe T will not pay'the Annuity, >the Commillioners:can only .cn+: 
ter upon my Eſtate ; andiif they'ſhall receive all the !Profits an 110 Years 
Tine, they will amount to /no more thati-4 060; and-how then /muyſt the 


oy 


2600 I. Bilts be paid with'10607? +! + FOOD 50 aver nets 
Ph. I perceive, Sir, you very much miſtake ; you mult not expca that 
the Commiſſioners will accept'of an Aimnoity-of '100 L.;per gnnum for 10 
| Years for the Security of 2000 I. -no, -but'you-engage:theFee of your E- 
ſtate for'to pay an Annuity of-2 10-1 {periannumcdtor 10 Fears, - | 
22 ; 0 Fr. Well, 


PY 


- o 
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Fr, Well, butſuppoſe I donot pay my Annuity, what will the Coms 


miſſioners do then ? 

Ph. The Commiſſioners will in ſuch caſe have Power to ſell'your Eſtate 
at a-publick Sale, to thoſe who will give moſt for it ; and having paid 
themfelves ſo mach as = are in Arrears, they muſt pay you the overplus. 

'Fy. But would not that be very ſevere ? pee 

- Pb, Noy not at all; for that Perſon who for 20001. paid him down, 
is to pay no more than 21001, in'ten Years time, at ten ſeveral Paiments, 
(for you are to pay no more ) will deſerve no Favour, if he ſhall give the 
Commiſſioners any unneceſſary Trouble : For ſuppoſe you take up 2000 7. 

ow upon the Mortgage of your Eſtate, you muſt pay 2120). in 12 
Months; which is more by 201. than you are to pay (according to my 
Propoſals) in ten Years ; and yet upon your non-paiment of Principal and 
Intereſt, the Mortgagee may eje& you or forecloſe you in Chancery. 

Fr. I confeſs what you fay is true and highly reaſonable ; but Iobſerve 
inthe third Column the word Perpetual, what mean you by that ? 

Ph. In Propoſal 22,Page 34, it 1sprovided, that any.Perſon (whoſe E- 
ſtate ſhall have been ſettled” ſux Months ) may have what Bills of Credit 
they pleaſe for their own proper Uſe, paying the Commiſſioners and Di= 
reftors 10 3. per cent, per annam for their Charges in iſſuing out and re 
newing ſuch Bills. Now theſe Bills of Credit being taken up for an un- 
certain Time, I put the word Perpetual againſt it, intimating that the 
muſt conſtantly pay the ſaid 10 s., per cent. per annum, until they ſhall i 
charge the Bills 'of Credit by them taken up as aforeſaid ; whereas the 
105, ptr cent, allowed the Commiſſioners,upon Bills of Credit iſſued out to 
4 Freeholder for his own proper Uſe; upon his paiment of an Annuity, is 
included in the ſeveral Annvities, as in Propoſal 23. | be 

to, Well, but what ſignifies the word Perperual in the third and fourth 
Tables in Page 40 ?. ©, | | oo, EET: 

Ph. That their Majeſties are to pay 3 1. per cent. perpetual Intereſt till 
the advanced Money be paid, as they do 8 1: 6's. 8 d.-per cent. per annitm to 
the Bank of England. EE 5 £ 
F#, But I forgot to ask. you one queſtion, What am 1 to pay for the Bills 
of Credit I advance to their Majeſties? © 3p 
* Ph, Not a Farthing, for in Propofal 16 it 1s faid, their Majeſties may 
allow; 1000 1; der anne bo ele Commibuers and Dire&ors, for the 
(urge of "each Million, unt}] the Bills'of Credit iſſued out for fiich' Mil- 
Wan Re 


4 
FA 


all be*paid arid -caticelted; >: that their Majeſties, . not the Free- 
toklers of 'Enzland; ate to pay the Charge of all the Bills of Credit ad- 
vanced to their Majeſties. ; | | 
Fr. I do now perfectly underſtand the 1/} Table, pray explain the 24 
Table to me. K 2 Ph, 1 
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_.. Ph, 1:ſhall readily do. it, that Table being of moſt exceltent uſe - Sup. 
poſe then you have a mind to know what Bills of Credit: you may have 
upon any Eſtate, admit it be 7501. per annum, look in the firft Column 
ander the Title of Eſtates to be See, for 750, and againſt it inthe ſe. 
cond Column under the Title of Bills.of Credit you will find r5000 1. and 
ſo much value in Bills of Credit may you have upon ſettling an Eſtate of 
750 h. per annum: ;; or ſuppoſe I have a mind to pay an Annuity of 4501, 
per aunum for 25 Years, and I would willingly know what value in Bills 
of Credit I may have upon the Payment of that Annuity, and what Year. 
iy Eſtate I muſt ſettle, I look in the ſeventh Column under the Title of 
. 25 Years for 450, I then look in a ſtrait Line towards my Left-hand, and 
in the ſecond Column under the Title of Bills of Credit, I find 10000 }. and 
againſt it in the firſt Column I find 500; f that I may have 100001. in 
Bills of Credit. upon the Security of 5o0ol. per annum, and mult pay an 
Annuity of 4501. per annum for 25 Years in diſcharge of Principal and 
Intereſt, which is juſt 41. 10s. per cent. per annum for 25 Years, as you 
may perceive. by the Table of Annuities, -in Propoſal 23. 
_..Fr, But, Sir, I have an Acquaintance who hath mortgaged his Eſtate 
of 1000 1, per annum for ten thouſand Pounds, for this he now pays 600). 
Der annum for the bare Intereſt ; he hath three or four fine Children at 
en and Womens Eſtate, and, poor Gentleman, he hath not a Farthing 

to give them : for. Taxes, Repairs and one Charge or other comes ſo faſt 
upon him, that ſometimes (between you and me) to my knowledg, his 
Family do almoſt want Bread. Now this unfortunate Gentleman hath 
often lamented and deplored bis Condition to me with Tears in his Eyes, 
telling me, that he can neyer look upon his Children, but it pierces his 
Heart to ſee ſuch hopeful Branches in a fair way to be ruined, becauſe he 
hath not a Farthing to give them wherewith to ſettle or diſpoſe of them 
in the World. | —_ 

- Ph. This indeed ts the ſad Condition of very many thouſand Families. at this 
- dreſent, and my propoſed Method would effeCtually free them from all 

theſe their Preſſures. ; \\ 

Fr. But could you find any way by your Method to clear his Eſtate in 
time, and to give his Children ſomething to ſettle or diſpoſe of them in 
the World? For whereas he now pays 600}. per annum for bare Intereſt, 
I would, if it could be ſo contriv'd, turn this perpetual” Intereſt that he 
riow pays into an Annuity of 600 1, per annum by your Method, and then 
in time his Eſtate will be clear again. Now pray tell me what value in 
Bills of Credit may he have upon his Payment of 600 ].. per annum for 
40 Or 50 Years? 


21.5 
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. Pb. If you. look in the: fifth, Columg under the Title: of 40 Tears,: you 
will find 600,: then look-in-a ſtrait, Line towards. yours, Left-hand, and.: 
in the ſecond. Column under the. Title. of Bills - of. Credit,, you will find 
200001. and even with that in the firſt Column you will find 10903. {o-- 
that this Gentleman may upon his 1000 1. per annum, have 20000 k Bills 
of Credit upon the Payment of 600 1. per. anuum.:for 40 Years; when his 


Eſtate will be clear, and he may:give 100004. among his Children. + 


" Fr. If this A& ſhould paſs, it would make this poor Gentleman weep for Foy,. 
who hath ſo often wept when he hath contemplated on.the moft deplo- 
rable Condition of himſelf and Family., But how, ſhall. I know: what . he . 
might have upon ſettling 600 1. per ayunum for 50. Years? for cannot find. 
600 in the fourth. Columnof 50, Years. , 51 op 
Ph. I know you cannot, . but  you.may find 500..,. ; ....., ... 
& i (- Wor. Ee . 

Ph.. And then you may find 100 in the ſame Column. 
' Fr. Yes, I doo. 3 108 4 arte ot RT: 
_ "Ph. Whiy then, I think, 500 and-100 make 600 3. for. the .5o01. per- 
amum Annuity fo > 10 
annum Annuity for 50 Years, he may haye 40920 1. more, in all 24000 }.. 
for an Annuity of 6001. per annum for 50 Years : but this he cannot have 
npon the Security of 1090 1. per annuum} for there:muſt not be. above 20. 
Years value in Bills iflued out upon any Eftate. . + X 
' Fr... Nay, Sir, as to that, 4o Years Settlement.is ſufficient, and he will. 
have Money enough ; but I only propoſed. it for my perfe& underſtand- 
ing of the Table. But, Sir, I deſire to be informed in one thing fur-- 
ther ; Suppoſe my Friend ſhould die in five or ten Years time after. he. 
hath thus ſettled his Eſtate,. and admit his eldeſt Son, who.is indeed a- 
very hopeful Gentleman, ſhould marry ſome Lady with a noble Fortune ; 
he would probably be willing to pay off this Incumbrance, and clear his 
Eſtate, which he cannot do becauſe the Eſtate is ſettled for ſo long time 


» 


Ph. This is eaſily anſwered, only you muſt take this Note or Obſerva- 


tion along with you ; That as the Commiſhoners are Truſtees for the. Safety. 


of thoſe who take the Bills of Credit, ſo they are Truſtees for the Eaſe and Be- 
nefit of the Freebolders : and it is not the deſign of my Propoſals, That. 
any Eſtate. ſhall be any more abſolutely tied up. for 50 Years, tho ſettled 
for ſo long time, [than it is to be. tied up Be ever upon 10s. per cent. 
per annum perpetualTntereſt ; and'therefore I ſhall preſently ſolve your. 
Queſtion. Suppoſe this Gentleman. liyes 10 Years after this Settlement, 
andhath paid 10 Years Annuity of 600. per annum ; he dying,. his Son, 
fay you; 1s deſirous to clear the. Eſtate with his Lady's Portion ; why _ 

EI Ee _ Gentle- 


r 50 Years, he may have 20000 L.for the 1001. per: . 
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Ph; Ves: -or if you;are-t0 Pay.” 10h. par ,amumm for';20 Years, as.in 
the: eighth Colupm, you may alterit with the-Gommilſlianers Conſent for 
an Amwity of 929 1.: per annum for 25:Years, as inthe ſeventh Column ; 
or for an Annuity of 701. per annum for 33 Years 4:Months, .as in the 
Gxth Codamn, according to-'your-various -Circymftances. - -- - 
Fr. Sir, I thank you for this Table, and the Explanation, for 1-think I 
thrltghly, undedtand it. oo oo LoL GT 
Ph. I am glad you do, but only I ſhall leave ane;Remark«more. with 
you, That if you-compare the-third and-ninth:Columns of» this Fable:to- 
gether, you will find a Gentleman will pay leſs" Intereft by 4 1. Per-annum 
far: an lumdred thoufand Pounds, thanhe mmſt no v 24 fo g90Q0.L ,Aat 6 1, per 
cent .per nunum ;, and you tnay by comparing the eighth and ninth' Co- 
lumns together, perceive that a Gentleman may pay off Principal and 11- 
reveſt, mpou the Payment df it teſs Hnnnei Payment -ot Annuity for 20 Tears, 
than now he muſt pay for ſingle Intereſt only. erg Fe dl 
Fr. But {have heard ifome Men of Senfe fay-we (ſhall have. too many 
of 'thefe Bills of 'Credit. + by. 

4. Tithink I:have fufficiently anſivered this :inmy Treatiſe in 'pag..s 1. 
to nhich I yefer.yau ; buttdaoubt your Men.of :Senſe take their:Meaſyres 
from-our preſent "Trade; and nat from, what \'Frade. we .are capable -of 
nnaging-: Can theſe Men:of :Senſe-tell how-many. Millions-of Money. it 
wonld/require to:employ all. the iflle Hands in the Nation? Can they tell* 
what Stock dvv will take :up toxſtabliſh feveral ManufaQtures in England, 
tharWeqworlkhportfromForeign Parts? Can ttheyitell how niany Millions 
may bg eMaptoyed in iour Greenland, Newfoundinnd,' Irifh and:wur -home 
Fiſheries? Canthey tell how :many' Millions are -owing on(the Freehold 
Eftates of the Nation, "more. than there-are Millions -of Money in -the 
Kingdom? . ... _ | #7 "0G 

Fr. No, I believe.they:never ftudied-that Point. PEE 

Bb. 1-believeiſotoo:; and how:then:cawthey;tell how: many Millions | 
are fiiffcient.forwtire Trade of theKingdom, ſince. there are many Trades - 
that we have little or: no ſhare-m, .and other Trades we manage by halves - 
for wattti6f Stock fuſficient'? And therefore I. do-not;wonder to find aur 
elves «outUone by our Neighbours, who have plenty of Money, and - 
therewith employ all rherriPoor, while ours are begging up anddown -in 

every *Srreet. TEN, 
"Fr; I am mot miſtaken, :the-Parliament have'the:Buſineſs of ;the Pogr - 
before them, and no. doubt but they wil do:all that can poſlibly:be done - 
for the Cure of thiszgreat: Miſchief. | tte awe s: 
Ph. They: will:{o without Queſtion ; but-tho :it is-difficult.to fay what - 
'aPartiament/of .Exgland cannot do, yet I think it :is-no wiſe derogatory - 
S176 T9. 
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totheflonour'of that Atguſt Aﬀembly, to ſay they 'cannot do Impoſſi- 
bilities ;- 4nd Money beitigthe'Sine qua 207, without which the Poor can- 
| not beſet to Work, the high Intereſt of Money renders it next to im- 
polbi©co offetit- 7750 ooo rhmione noo hon wn : 
Fr. You ſeem then to' aſcribe: the great Numbers of our Poor to the 
higlIntereſt of ' Money. - - OO LE oC rH Hh 
 Þh. 1 do fo, and it ts a moſt certain Sign, that a Kingdom is poor, 'where 
Tutereft of Money runs high. ff 1 | 
- "FF. "Why, 'Sir, that is no ſtrange thing, for it is the Scarcity of Mo. 
ney that-cauſes high Intereſt. ' "| X EP | 
Ph.” AndI'ſay, it is high Intereſt that cauſes a ſcarcity of Money, in re- 
gard'itis'deſtruftive to our Trade, which muſt bring the Money into the 
Nation. Na VADER © 22200 DEE TGT 7779 
Fr. You have:indeed convinc'd me, that high Intereſt is very pernici- 
'ous to the Kingdom. z MEL | To rv dy 
Ph. Pernicious, that is too ſofta Word, I fay,/ it is ruinousto the King- 
dom : And this puts me in mind of a melancholy Sight Iſaw foine Months 
ſince at Southampton, a neat healthy Place, and curiouſly ſituated for Trade, 
Where T took notice of ſeveral noble and ſumptuous "Buildings, with as 
ſpacious'Vaults as'any' in Zondon,” whoſe Roofs were fallen in upon the 
_ upper Floors, and ſome other Houſes lying flat on the Ground ; I en- 
quired- who were the Owners, and underſtood they weypyMen of 
good yearly Eſtates, but they did not think it worth while 546 build 
their Houſes, becauſe it would not anſwer the Charge to tqkegpMoney 
at Intereſt to build.or keep them in repair : Whereas if theſe Gentle- 
-men Could have had Money on the Security of their Eſtates, upon eaſy 
Terms, and without thoſe. preliminary Charges of examining Titles, 
Mortgage-Deeds, Procuration, Continuation, &'c. thoſe Houſes in proba- 
bility would never have been ſuffered to fall to decay. 

 -Fr. Youare much-in- the right; and to be ſure if theſe Gentlemen 
*could have had- 5oo 1. on their Eſtates for 50s. per annum, they would 
'never have ſiffer'd thoſe fine Houſes to tumble : for tho a Man in Pru- 
dence will not'lay out 500 1. for which he muſt pay 3o I. per annum Inte- 
reſt, for to build or repair a Houſe that will not yield him probably fo 
- much per annum as his Intereſt comes to; yet if a Man could have 5001, 
for 10 5. per cent. per annum, he would beſtow it upon ſuch a Houſe tho he 
were {ure it would not bring him in more than 201. per annum. But, Sir, 
T have heard it obje&ed, that theſe Bills of Credit may be counterfeited ; 
now, what Method will you take to prevent Counterfeits ? j = 
_ - Ph, What Danger is there that theſe Bills of Credit will be counter- 
.feited any more than Bank-Bills ? and yet I never heard that een 
- | made 
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made vſe of againſt the Bills ifſued out .by the Bank ; but thoſe who have a 
mind to counterfeit, I ſuppoſe, will rather chooſe a Pillory, than a Hurdle and a 
Halter, (vide Propoſal 29); but I have a farther Method of ſecuring the 
Bills againſt Counterfeits more than the Bank have, if once it were come 
to that : Beſides, I havealſo propoſed, that all Bills of Credit ſhall be 
current jn palment by Iadorſement, toties quoties ; ſo that we ſhall be eaſily 
able to trace qut a Counterfeit, as in Propoſal g. 

Fr, But if you ny that no Bill ſhall be paid but by Indorſement, . 
toties quaties, 2 Bill will be quickly flPd up, what muſt be done in that 
Caſe ! 

Ph. You may renew It again without Fee or Reward, as in Propoſal 24. 

Fr. But ſuppoſe I have a Bill of Credit for 1001. what muſt Ido if I 
want to pay away 5 12 for I cannot expe& any Man will pay me 95 J. in 
Money out of an hundred pound Bill ; beſides, if he would, it would be 
very troubleſome to receive It, 

A But he may give you Bills of Credit back for 95 1. orelſe you 
may ſend or carry your Bill of 1001, to the Commiſſioners, and may 
have twenty 5 1. Bills for one Bill of 1001. if you deſire ſo many, with-. 
out paying a Farthing, as 2 Propoſal 25, 

Fr, It is a thouſand Pities that ſuch a Propoſal as this is, which will be 
the making all the Freeholders in the Kingdom, ſhould meet with any 
Oppoſition z and yet I find ſeveral are againſt your Propoſals. 

Ph, That may probably be, if they have not read them, or do 
not underſtand them : But ſome monied Men, who have no Land to- 
ſettle, they will not underſtand : He that hath been uſed to 6 1. per cent. 
per anuum Intereſt, or hath lent 10 or 20000 1]. at eight, ten, or 
121. per cent. per annum to the Government, he will no underſtand the 
meaning of a Gentleman's having a Bill of Credit upon his Eſtate for 
10s, per cent, per annum, Or their Majeſties being ſupplied for 3 1, per cent. 
fer aunum :.0r he that hath 20000 1. lying by him ready to catch up a good 
Eftate of Freehold-Land for 16 or 18 Years Purchaſe, he will not under- 
ftand my Propoſals ; which if they ſucceed, he muſt pay 40 or 50 Years 
Purchaſe for the ſame Eſtate. | 

Fr. Tt is true, there are too many ſich in the World, I wiſh they were 
in the Condition that many poor Frecholders are in, they would not then 
oppoſe it as they do. | 

Ph. Thoſe who oppoſe me with Reaſon, I ſhall readily ſubmit to them z 
and therefore I pray let me know -what you haye k2ard objected againſt my 
hy om that 1 may examin whether their Objections have any weight 
IN tnem. 


L Fr, Why. | 


\ 
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Fry. Why, one main Obje&ion is againſt your ninth Propoſal, where 
you ſay, that theſe Bills of Credit ſhall be current in paiment by.Indorſe. 
ment, toties quoties : Now I doubt that will never go down, to oblige the 
People to take Paper- /Aoney. 

Ph. I think I have fully anſwered that in my Treatiſe, in pag. 49,. 50, 
51::to which, for brevity, I refer you : But pardon me likewiſe if | 
tell you, that I took you to be a Perſon of more Senſe than to call it pg. 
per-Money ;, for what I propoſe isto take the Freehold Land of England 
for Money, or at leaſt for a Security z and the Paper is only the ediun 
to convey ſuch Land or Security till the Bills of Credit ſhall be ſatisfied, 
in regard Land is fix*d, and cannot be taken in a Man's Hand, in order 
to be delivered to another, but muſt be conveyed by ſome Writing, 
to ſignify that the Property Is transferr*?d or alienated ; and there. 
fore we uſe Writings in Parchment or Paper, to ſignify ſuch Con- 
veyance or Transferrence of the Property of the Zand from one to 
another. Now ſuppoſe you ſhould lend any Perſon 100001]. upon the $e- 
curity of an Eſtate of 10001. per annum, the Perſon to whom you lend 
your Money, conveys over his Eſtate to you, you giving him a De- 
fezance to reconvey to him his ſaid Eſtate, upon his paying you Prin- 
cipal and Intereſt, and delivers you at the ſame time all the Writings of 
the Eſtate; which probably he brings along with him under his Arm, or 
in ſome little Bag. Now could any Man forbear ſmiling at that Perſon 
who ſhould laugh and ridicule you, for giving a Cartload of Money for 
a handful of papers, or a few Skins of Parchment ? 

Fr. By your favour, 1 think that Caſe and this is different. 

Ph. And by your favour, I think not at all. 

Fr. Sir, pardon me, you miſtake ; as I take it there is a material dit- 
ference: for I have a Title to that individual Eſtate mentioned in thoſe. 
Writings ; and if the Perſon whoſe Eſtate it is, fails to pay me my Princi- 
pal and Intereſt, I can eje& him, and enter upon the Eſtate. 

Ph, You may ſo, and be his Rent-gatherer ; and he, by a Bill in Chan- 
cry, and upon paiment of Principal and Intereſt, will be reinſtated, and 
put into the poſſeſſion of his Eſtate. 

Fr. Yes, that is if he pays his Principal and Intereſt; but if he does 
not, the Court will decree the Eſtate to me. 

Ph. By your leave, the Court will not, till firſt they have given the 
Proprictor of ſuch Eſtate ſome reaſonable Time for the diſpoſal of it : 
But if he cannot get a Chapman who will give him more for his Eſtate than 
the Money you have upon it, the Court will decree it to you, upon his 
non-paiment of Principal and Intereſt : So that if you have the Eſtate, 


you have it.,as we ſay,upon Force ; becauſe if you have not the ——_” 
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will have nothing : and it is not becauſe the Mortgagee may not, but be- 
cauſe he cannot ſell it to any Perſon elſe. W072 


Fr. I think you are in the right. 


Ph. I am ſure I am, and I will now ſtate both Caſes by way of Pa- 


rallel. 


A mortgages his Eſtate to B for 
100000, in Money. 


A is to pay B for Intereſt, 600 I. per 
annum. 


A receives the Profits of his Eſtate 
from his Tenants. Ow 

B upon non-paiment of Principal 
and Intereſt, enters upon the E- 
ſtate of .4. 

B, by Decree in Chancery, ſells the 
Eſtate of A, paying him the O- 
yerplus. 

The Writings of the Eſtate, entitle 
Bto the Eſtate of 4, 


Which is the Security of B, and of 
his and every Aſſignee, totzes quo- 
tres, 


C ſettles his Eſtate upon the Com- 
miſſioners for the Security of 
10000 1. Bills of Credit. 

C is to Pay the Commiſſioners, in 
lien of Principal and Intereſt, an 
Annvity of 5501. per annum for 
20 Years. E 

C receives the Profits of his Eſtate 
from his Tenants, 

The Commiſſioners upon non-pai- 
ment of the Annuity, enter up- 
on the Eſtate of C. 

The Commiſſioners by virtue of the 
like Authority, ſell the Eſtate of 
C, and pay him the Overplus. 

The Settlement of the Eſtate enti- 
tles the Commillioners to the E- 

. ſtate of C, 

Which is the Security for all ſuch 
who take the Bills of Credit by 
Indorſement, totes quoties. 


And I may add ſomething further, ſuch Bills of Credit which are advan- 
ced to their Majeſties, will have a Parliamentary Security, beſides the 
Freehold Eſtates, as hath been ſaid. | 

Fr, I muſt confeſs, I did not conſider this ſo much before; for the Eſtates 
being inveſted in the Commiſſioners, who are Truſtees for all thoſe who take the 
Bills of Credit, it ts the ſame thing as if the Eſtate was made over to each in- 
dividual Perſon. 1 confeſs you have ſtated the Caſe right on both Sides ; 


but I find generally, if People get a Whimſey in their Crowns, they run 
away with it right or wrong. 

Ph. Sir, Cuſtom is very prevalent over Mens Minds ; and it is not un- 
itly aid to be a- ſecond Nature - And (as | have heard) an A& of Parlia- 
ment formerly made in Ireland, prohibiting the Iriſh to faſten their 


Ploughs, @'c. to their Horſe Tails, had like to have bred no ſmall Di- 
. L 2 EO ſturbance 
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ſturbarice among them z but I hope I have to do with Petſons that will a6t 
come prepoſleſſed, for (as Des Cartes well obſerves) There is 16 greater 
binderance to the attaining true Knowledg, than preconceived Notions, which 
Ptbple retain as Maims not to be receded from, without ſo Wuch as once «x. 
amining into the Reaſon of ſuch their Opinions ;” and from thence ariſtth 
the great Difficulty of reducing thoſe Perſons to Reaſon, whoſe main 
Argument is, 1 am certain it is ſo, becauſe it i ſo: but my Cotnfort is, | 
have to do with the Parliament of England, who are Maſters of Reaſon, 
and if they ſhall approve of my Propoſals, I value not what the uq- 
thinking part of Mankind fay of them. ' | 

Fr. But I will aſſure you, I heard one of the Directors of the Bank ſay, 
that thoſe who are againft the Bank, are againſt the Government. 

Ph. And probably he ſpake as he thought ; but this I a{lert, That thoſe 
who are for the Government's paying Extortioh, and making their Mz- 
jeſties pay 1092000 1. per annum, for the ſame Sum which they may have 
for 360001. per annum, that ſhall be for loading the Freehold Lands of 
England with Taxes, and making the Subjects uneaſy under them, when 
they may be eaſed from, nay even enriched by the Taxes, do rather 
deſerve that Character : For my part, I act not as ah Eneiny to the Bank, 
nor to any Man living, but (as every true Engliſh Man ought to be) 
I am ſincerely zealous to promote the Welfare of their Majeſties, andof 
all the Subje&s of England. 

Fr, 1 believe what you ſay, but I find People more ſcared than hort: 
for I cannot perceive how any Perſon can be a loſer who ſhall take any 
of theſe Bills of Credit; and therefore it is not unjuſt or unreaſonable 
for the Parliament to enact that the Snbjects ſhall take them. 

Ph, .I will give you only one Inſtance more, and then I will leave any 
Man to judg of the Juſtneſs and Reaſonableneſs of it. You gave me a 
melancholy Account juſt now of your Friend, who owes 10000 1. vypon 
his Eſtate of 10001. per annum. Now notwithſtanding this poor Gentle- 
man's calamitous Circumſtances, Do not the Patrhament in effe@ ſay'to 
him every time they grant a Land-Tax of 4 s. in the Pound, Sir, you 
"muſt pay 2601. this Year to their Majeſties out of your Eſtate ? Do n6t 
the Parliament in effe&t ſay to him again, when they grant a Poll-Tar, 
Toumuſt pay 21 5. a Quarter for your own Head, beſides 12 4. a Quarter for 
each of your Childrens, becauſe yon are worth 6601. ? Do not the Parlia- 
ment further ſay, you muſt mount two Men upon able Horſes,-and give thema 
Month's Pay in their Pockets to go out with the A#litia ? The poor Gen- 
tleman (if it were permitted him to help hinelf by fpesKking) might fay, 
Fruly, Gentlemen, my Circumſtances are fuch, that iff you knew them, 
they work excite your Pity and Commiltrations bat if my GAOwany 
car 


RV SS 4z $53 © —y 


— 6. 
e—+ 


rs © A 


IDnw ww 


r 


(55) 
bear ſuch a Tax to be laid upon it, it feems equitable, and I hope you 
will think it juſt, That he that receives 600 /. per annum of me out of my 
Eſtate might pay his Proportion of the Taxes for what he receives. Now 
[ ay, ſhall it be look'd upon reaſonable and fit for the Supply of their Ma- 
jeſttes, 'to vhlige a Gentleman in ſo diſtreſſed and deplorable a Con- 
dition to pay fo mach out of that little he has, and ſhall it be thought 
unreafonable for the Parliament to ena&, that you muſt take a Bill of 
Credit for 5, 10, 20, 5o, or 1001. which another uſt take from you 
in Payment, and a third muft take. from him; and for the Security 
whereof, there is a Freehold Eſtate of as much or more than the value, 
{ttled for the — it good to you and to all who ſhall receive it, be- 
(tides a Fund fettled by Parliament for the Payment of it? 1 dare appeal 
toany Man in the World if this be Senſe or no, and therefore I think 1 
:zve fully anſwered and done with this Objection. | 

Fr. Then upon the whole 1 find you do not propoſe to have Money as 
the Bank of England have. 

Ph. For my part I had rather be without Money than to have ſuch 
Fipp'd Money as we now have; could we have Money of a due Weight 
3nd Standard, I ſhould like it well, but elſe I know not why we ſhould co- 
yet to have 50 Pounds worth of Silver for 1001. but however, thoſe 
who are for a May-pole let them have it; and the Commiſſioners will 
alfo have Money for thoſe who have a mind to dirty their Fingers in tel- 
ting it ; for ſuppoſe the Parliament ſettle a Fund for the Payment of an 
Annuity of 250000 I. per annum for 10 Years for two Millions of Money, 
being 12]. 10s. per cent. per annum, w1ll there not be 5000]. per Week 
coming in (ſuppoſing the Parliament ordered it to be paid in 77 ſpecie) to 
pay ſuch that have a mind to have Money ? and if the Parliament pleaſe, the 
Freebolders of England without one farthing of Money, by the bare accrumg Pro- 


fits of their Bills of Credit over and above their yearly Eſtates, may raiſe the moſt 


noble Bank in the whole World, far exceeding the Banks of Amſterdam, Venice 
and Genoua, put them all in one, as 1am ready to demonſtrate. 

Fr. Nay, without doubt it will be moſt extraordinary ; for firſt, here 
will be the Freehold Lands of England, or if you will, England it ſelf 
fora Fund ; here will be Parliamentary Funds for a collateral Security, and 
here will be a Bank of Money raiſed by the accruing Profits : ſo that 
thoſe who take theſe Bills will have a mot undoubted Security ; 
beſides, there will be Money for thoſe who will have it. The 
Management of it is propoſed to be in Commiſſioners appointed by King, 
Lords and Commons, and DireCtors to be choſe by the Freeholders of 
England; and this Bank will furniſh their Majeſties for 3 1. per cent. per 


annum Intereſt, or for an Annuity of 6 1, 16s. per cent. per annum for 25 
Years 
$, 


(86) 
Years, which is cheaper than any Prince in the World 1s ſerved, and 
that for as many Millions as ſhall be wanting, .and at the ſame time the 
yearly Eſtates of the Freeholders in England will be doubled. In fine, to 
recount all the Advantages that will ariſe to the Subjects of the Kingdom 
as well as to their Majeſties by this propoſed Method, would be endleſs. 

Ph. It will certainly make this Land the Paradiſe of the World ;, for with- 
out doubt it will ſet all Hands at work, and all Freeholders will be building, 
repairing, draining, planting, . fencing, @c. and what I may add, this 
.Propoſed Method will prevent the Deſtrufion of a great deal of Timber that 
25 now cut down to make a Penny of. 

Fr. Why now you put me in mind of it, I did intend to have fold 
5001. worth of Timber off from my own Land this Year; but now it 
ſhall ſtand and improve for my Son, ſince I can have 5001. upon my 
Eſtate for 50 s. per annum. 

Ph. Well, Sir, without doubt it pleaſes your Fancy who have an Eſtate 
in Land to ſettle; I am ſure I have often been diverted with contempla- 
ting on the great Alteration that I conceive 1t will make in the Nation 
for the better, if this Ac& paſſes: but it lies before the Parliament, who 
are more competent Judges of theſe Propoſals than you or me; and tho 
I have endeavoured in my whole Treatiſe to make Reaſon my Rule, yet 
it is fit that every private Man's Reaſon ſhould ſubmit to what our Legiſla- 
tors ſhall think moſt reaſonable and conducive to the Good of the whole 
Community or Body of the People. But in regard it begins to grow late, 
I deſire that we may conclude our Diſcourſe at this time ; only I heartily 
wiſh, that every one of our Senators would be pleaſed to form ſuch a lively 
Idea in their Minds, as I have done of the. preſent Condition and Cir- 
cumſtances of all the Subjeqs in the Kingdom in their divers Capacities, 
and imagin that they ſaw all ſorts of People thus ſeverally addreſſing 
themſelves unto them: And firſt, that they would ſuppoſe all the Monied 
Men of divers Nations and Countries, as well as thoſe of our own Na- 
tion, together with the Gentlemen of the Bank, delivering their Minds 
( by one ſelected out from among themſelves for that purpoſe) in the 
tollowing manner. | | 
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The Monied Man's Speech. 


Heir Majeſties being engaged in a long and expenſive War, for 
| the re-inſtating both you and us in our once loſt Liberties, and 
oney being the Sinews of War, and we having all the Money in the 

Kingdom among us, the Country Gentlemen being unable to affiſt their 
Majeſties therewith, moſt of them having dipp*d their Eftates to one or 
other of us, We come to tender our Services to you the Gentlemen of the 
Houſe of Commons, who (by the Conſtitution of the Government ) have 
the Privilege of preſcribing the Methods, whereby the Money ſhall be 
raiſed for the Supply of their Majeſties. We have at ſeveral times (5 
it is not unknown to you). advanced upon the Credit of your Afts, Mil- 
lion ga Million ;, and very lately, as a Specimen of our Abilities, ſe-- 
weral of #5 raiſed 1200000 |. in a few days ſpace, for the Nation's 
Service : What could their Majeſties and the Kjngdom have done, if we 
had not come in ſo timely a our Supplies? What would become of 
their Majeſties Jura Pacis & Belli, if we ſhould cloſe our Parſe-ſtrings ? 
What, with Submiſſion, would all your V otes, and Be it enaCted, ſignify, 
if we, as well as his Majeſty, did not put our Fiat to it ? And therefore 
our Readineſs to ſupply their Majeſties in theſe their Exigencies, is 4 
ſufficient Indication of our good Inclinations to their Majeſties and the 
Nation”s Intereſt, It is true, you have well rewarded us for what we have 
done, and do not you / an the Fruits and Effetts of it * Have not theſe 
Encouragements you have given us invited over the Monied Men of all 
Nations, who are come along with us to make a Tender to this Honourable 
Houſe of whole Cargoes of Dollars, Ducats, Pieces of Eight, Louis 
dors, &c. and to engage their Fortunes in their Majeſties Intereſt? Se- 
veral of us, who were once Tradeſmen, have left off our Trades, and 
drawn in all our Effects to advance upon the late Funds; and others of 
u who have lent our Money to Tradeſmen, and to Gentlemen upon the 
Security of their Eſtates, have calld it all out of their Hands : Some of us 
again have turn'd oar very Freehold Eſtates into Money for the aforeſaid 
Purpoſes ; ſo that (as Men ſwallowed up is their Majeſties azd the Ryno; 
dow”s Intereſt ) we reſolve wholly to leave off all other Buſineſs, and ta 
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devote our Time and Eſflates ( which formerly were employ'd in Trade ). 
to their Majeſties Service. | | | 

And we the Gentlemen of the Bank (who have received particular 
Marks of Favour from this Honoarable Houſe) doubt not, but in 4. 
little time, we ſhall ariſe to ſuch a height of Reputation, that wote us 
many Millions as you pleaſe, we will furniſh their Majefties with our 
Bank-Bills (to whatſoever Value) &s there ſhall be Occaſion, apon your - 
ſettling a good Fund upon us for the: paiment of 8 1. per cent, per 
annum perpetual Intereſt, out of which we will give 29. per cent. per 
diem, for the Circulation of our Bills, which will be an Addition of jo 
many Millions of Money to the Stock of the Nation ; and with the 
ſame Bills we can accommodate the Gentlemen and Merchants with Myq- 
zey at 6 1, per cent. per annum, wpor 4 Mortgage of their Eft ates, or a 
Depoſite of a ſufficient Value 1m Gooas for our Security. And this 
further we hambly offer, which (in our Opinion) will be no ſmall advan- 
tage to the Nation, that if any Gentlemen ſhall have a Deſire to part 
with their Eftates, upon Application to as, we ſhall be always "or fo 
accommodate them, without giving them the trouble of tedious Atten- 
dances, or to wait any longer time, than muſt be neceſſarily taken up in 
examining the Titles, an _— the Conveyances : And let the Pur- 
=_ be never ſo great, we ſhall always have Money, or Bank-Bills, 
(which are better than Money by 3 }. per cent. per annum) at their 
Services ; and by this means we who have at preſent no more than an 
Imazinary Secarity, for all the Bills we fhall iſſue ont for above 12000001, 
ſhall then have a real and ſolid Fund of good Freehold Land : And if 
we have ſuch Reputation now, what Credit may we not then hope for? 
and what Afſitance may not their Majeſties and the whole Nation ex- 
pett to receive from us? ; | 


The Pro/ocutor of the Bank having finiſh'd his Speech, all the monied' 
Men repeated their Aſſurances to the Parliament, that they would ftand- 
by their Majeſties with their Lives and Fortunes ;. and that that Honoura-. 
ble Houſe need take no farther Care, but only to raiſe another Land-Tas. 
of four Shillings in the Pound : and for whatſoever more ſhall be want- 
ing, if they pleaſed to lay an Exciſe upon Soap, Leather, or ſome other 
Commodities, which may bring 1n 3 or 4000co I. per annum, they would 
ſupply their Majeſties with Three or- Four Millions of Money, or Bills, 

ol 
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on the ſaid Funds; upon the Ike- us <1 as were given by the 


late As: And! having alll of them! ma 
withdrew =» 


The Freeholders of 4 who were all this while attending, as well 
to laytheir Grievances before” the Parliament, as to make a- Tender of 
their Lives and Eſtates for'the Service of - thefr Majeſties, and in the De- 
fence” of their Country,, being called in, came, attended with a nume- 
rous Company of Merchants, Tradeſmen, Handicrafts, and others; who 


e their ſubmiſtve Bows, they 


making their humble: Obeyſances to- the Speaker, and the reſt of the . 


Members of that Honourable: Houſe, defirebleave' (in regard: they. were 

ſo\numerous). to:appointſome of their Number to ſpeak in' their behalf, 

anditoacquaint the'Houſe with their Buſineſs, . purſuant to the Inſtructions. 
they had received: from them. Which Requeſt —_ granted, and ſome 
Gentlemen.and Merchants (who by the Indulgence of. their Repreſenta- 

tives, behind whom they ſtood all the while, and had heard what the 

monied Men aid'Y being appointed for that purpoſe, one of the Gentle- 

menpoke in the following -manner. | bY 
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The Freeholder's Speech. 


. Mr: Speaker, and'you the Gentlemen of this Honourable Houſe ; 
"T' i* not unknown to you who are our Repreſentatives, how- oy 
by we have paid all thoſe Taxes out of our Eſtates, which you have 
thought "fit to lay upon us for the Service of| their Majeſties ; which we' 
have -never yet Nufored to be eaſed from, wholly confiding in your great 
Wiſtom, that you wenld not have impoſed thoſe Taxes. upon us, had 
there not bee an abſolute Neceffity for your ſo doing: And tho there 
are (as it is well known) not a few Gentlemen in the Nation who have 
large and noble Eſftates, without the leaſt Incumberance upon them, yet © 
Joi are not ignorant that mauy of our\ Eſtates deſcended to us from our 
Anceftors, charged with no- ſmall Sams for Portions for younger Bro- 
thers and Siſters, Others among us have been ford to mortgage our 
Eftates onr felves, tb ſettle our Sons in the World, or to diſpoſe of our 
Daughters in Marriage:: So that what with the Intereſt-of Money which 
we” pay, and'the Taxes raifed upoz ws,. very many of us (though of con« 
ri M | ſiderabte 
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(990). : 
ſeaerable Eft ates) are reduced to the laſt Extremity : And to confummate 
onr Miſeries, our Creditors (to whom our Eſtates are engaged) will not 
be ſatisfied, nor ſtay any longer for their Money, telling us, they can 
make a greater Advantage of it by lending it to the Government, 
Some of us, to ſatisfy their Anger and allay their *Fary,' are ford to 
make them Preſents of a conſiderable'V alue, inſtead of a greater Inte: 
reſt, which formerly they were aſhamed to ask, nor did they dare to take: 
Rat now if we do not comply with their unjuſt Demands, they knowing 
there is no Money to be borrowed, and that therefore we cannot pay off 
our . Mortgages, and clear our Eſtates, a great part of the Money in 
the Kzngdom being advanced upon the late Funds, we are ford (ſuch 
of 45 68 are 2s. I theſe Circumſtances) to-part with that little Re- 
mainder which we had left us to buy Bread for our Wives and Chil. 
dren, to ſatisfy thoſe devouring Harpies, without which we ſhould not 
have enjoyed our Liberties, but muſt have been impriſoned and outed 
4 our Eſtates. Others of us again who have nothing left us but Preces. 
Lachrime to the Great God of Heaven, are ſerved with Leaſes l 

Ejefttment and Subpeena”s in Chancery, ix order to forecloſe us of t 
Equity of Redemption : And as if we (who are the Gentry of the 
Kino ) were made for Beaſts of Burden, ſeveral of us whoſe Eſtates 
are mortgaged, and pay 60 or 70 1. per annum Iztereſt, out of every 
x00]. perannum we have, are notwithſtanding forod to pay 201, 
per annum more, out of the ſmall Pittance that u left us, for Taxes 
to their Majeſties, 'while the Perſons who have our Eſtates in their 
Clatches, and receive of us probably two Thirds or more of oar yearly 
Incomes, pay not one Penny towards the Taxes. And that which pierces- 
like a Dart to the Heart of any generous Soul, we who are deſcended. 
from Noble Anceſtors and Antient Families, muſt be ford to bear the 
Tuſults of our Creditors, and to hear our ſelves upbraided with the Ti- 
tle of Beggars : We have done all we can to ſell our Eſtates, but every. 
one we ask tells as, they had rather ſell than purchaſe Land, upon which 
there are ſo many 'T axes ; and that there are a new ſort of Purchaſes 
lately come in faſhion, whereby a Maz may have above 8 1. per cent. per. 
annum perpetual Intereſt, clear of all Charges ; beſides his Part in ma-- 
ny other Advantages, which may in all probability, in time, amount to- 
as much more ; upon which he may raiſe whatſoever Money he wants, 
| ” ; and. 
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and pay it in whenſoever he pleaſes, for 5 or 6 1. per cent. per annum 
Dro; and that without - long do. and the Chun Mamas 
Titles, Procaration, Continuation, Mortgage-Deeds, 8c. That if they 
fell their Lands for 12 Tears Purchaſe, and bay an Intereſt in the Bank, 
it will bring them in as much as their Lands will in time of- Peace, and 
a fifth Part more during the War, if they have no more nor other Ad- 
wantages than the bare 81. per cent. per annum. And further they 
tell as, that the very Bank-Bills are better than our Land, carrying 2 |. 
per cent. per annum along with them, and are ready Money at an 
Hour's warning, We have indeed examin'd into the Natare of theſe 
Funds, and find they are generally ſettled upon the Exciſe of Beer and 
Ale, &c. which is made # the Produtt of our Lands: And it i a Rid.- 
dle to us, that what our Lands produce every Tear, ſhould be eſteemed a 
better Fund or Secarity than our Lands themſelves. | 
I have (under the protettion of a worthy Member of this Honour a- 
ble Houſe) been preſent, and have heard what hath been arged by the 
monied Men ; and g he who was born Dumb, .cried out, when he ſaw 
the Knife at his Fathers Throat, can we be ſilent when we ſee our Liber- 
ties, Eſtates, &c. in ſo apparent Danger * His Majeſty (to his Eter- 
nl Honour) is fighting our Battels abroad ; of whom we may truly ſay, 
Quod omnem metum atq; inexorabile fatum ſubjecit Pedibus : ad 
ſhall we enſlave our ſelves to our fellow Subjetts, under the Notion: of 
raiſing Money to defend our Liberties ? Have they not told you (what T 
fear you will find too true, if more Money ſhould be raiſed by the 
late Methods ) that they have all the Money, and conſequently the Power 
of Peace and War in their Hands ; and that your Atts for raiſing Mo- 
ney are inſignificant, unleſs they pleaſe to oper: their Purſes ? And be af: 
ſured, they will never part with their Money unleſs for more than ordi- 
nary Advantage. And as to theſe Foreigners of ſeveral Nations, who 
come to offer their Money, pretendedly for their Majeſties Service, do not 
they tell you, it is the great Intereſt invited them to make a Tender of 
it? And thenthe Prolocutor of the Bank, he tells you, that the Di- 
refors of the Bank will furniſh you with what Bills you pleaſe, raiſe as 
many Millions as you will, upon your ſettling a Fund to pay them 81, 
per cent. per annum, _ Intereſt : Whereas, Gentlemen, TI en- 
treat you #0 peruſe hell ables in my Hand, wherein you may fee how 
M 2 | many 


we- d 
$0 


— - 


* ——- 


\_ W.5 _"I- 


4260 he. cl ob at os 9 ants mA Sort 4 edeeB% ridden 


. 


"x - 
_ __ 


_ 7-_ 
3 . 


| 
[: 
| 4 
| 
| 
| 4 
[ 
| oF 


give more Tears Purchaſe for-our Lands, thay they giue to the Govern 
ment for the Funds : And to give the Gentlemen of the Bank their 
Dae, they have a very. good Plea wby they ought not to give iſo many 
Tears Purchaſe for Laud, becauſe there is 4's. in the Pound paid year 
during the War for Taxes out of our Land ; whereas the Funds are ex- 
Cceſed from all Taxes by AG of Parliament. So ſoon as 1 heard the 
Prolocutor. mention the \ purchaſing our Lands with their Bauk-Bills, it 
put me in mind of Pharaol's ſeven lean ill-favenred Kzne, who did eat 
up the ſeven fat ind well-favoar'd Kjne ; or-rather the ſeven thin Fars 
of Barley, when made into Malt, devoaring the ſeven: full Ears of 
Barley, with the' Land upon which it grew. However my Thoughts were 
quickly interrupted, when I heard him ſay, that as ſoou as they had gat 
our Eſtates,: they ſhould have @ Fund of goed Freehold-Land for the ſe- 
earity of their Bank-Bills : That ſuted exattly with my Nation, aud 
T thought with my ſelf, why may not our Eſtates be ds good a Fund w 
 Seearity in our Hands as in theirs ? Which, Gentlemen, leads me to the 
Point which T have in Command to lay kefore this Honourable Houſe, 
which t, to acquaint you, that by a 4 of high Intereſt occaſioned by 
theſe late Funds, we the Freebolders of England-are jn 4 -fair "7.6 
te ruir?d, the Nation impoveriſhd, aud os jndeed I ought to bay 
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eution'd inthe fir ff plate, their Majeſties and owr Parliaments will be 
at aft Fav hoy truckle to the Monied Men, among whom are very 
many. Foreiguers as well as Subjeits of onr own Nation. 
' Pardge ae therefore, Right Honourable, Honourable, and thrice 
worthy Patriats, :f 1 mzake it way maſt humble Requeſt to you, in the 
Name of .all che Freeholders of England, That you would he plenſed to - 
take the Premiſes into your ſerious Confideration. I preſeme to ſay, that 
4.more weighty Affair #n reſpett of their Majeſties or the Kyjng dom, cans- - 
wat come before you.; be pleaſed to gong thes Book, examine the T ables, 
conſider the ſeveral Arguments and Objettings, with the ſeveral Anſwers, . 
read over $he Propoſals, aud fedataly ponder them ; and tif you find any 
thing therein that us not conſent aneous or agreeable to your Judements, 
be pleaſed.to hear what Reaſons may be given by the Propoſer for ſuch his 
Propoſal, before you totally raft it afjae us impraticable. The Propoſer 
doth not preteuil.tolay a.compleat and perfett Scheme vefare your Honours, 
bat only to bring you the Treaſare m the Maſs, Rudis indi; | 
Moles, well knowing, that if you ſhall be pleaſed with the Matter, that 
there are not wanting among you Perfons of great Wiſdom and profound - 
Tudements, who are able to form and methodize it far beyond what the 
Propoſer can or will pretend, _. | 
The Deſign us to ſettle our Lands, upon which may be iſſued out Bills 
of Credit, pot only for the Service of their Mujeſties, but of all the Sub- 
jets in the Kingdom; and we cannot bat hope that your Honours will 
think it as reaſonable for us to iſſue out Bills of Credit upon the Security | 
of our Freehold Eſtates in Land, as you have been pleaſed to-give Leave 
to the Gentlemen of the Bank to ifſue out Bills upay Security of the 
100000 L per annum, payable out of the Excife : whereby their My 
Jeſties will be enabled to carry au the War with a yet greater Vigor thaw 
ever, aud we the. Freeholders of England will have an opportunity to 
clear our Eft ates from all Incambraaces,” and raiſe Portiops for our Chil- - 
drez ; and ſuch of as who are now auable to help oar ſelves, and are in 
4 ſtarving Condition, will be pat into. a Capacity to lend their Majeſties 
eur Bills of Credit for 3 1. per cent. per annum, 'who now pay above 
$1. per cent. per annum perpetual Intereft. Bat I fear T have treſ- 
poſed tap much upon your Patience, and therefore what might be ſaid in_ 


uopett of Trade, Trefer it t0 this Gentleman, who is  confiderable Mer- 
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' chant in the City, and underſtands the Method of Trade far better thay 


T can pretend to. Begging therefore the Divine Benediftion upon all your 
Debates and Conſultations, T leave with your Honours the true tho de. 
plorable Eſtate and Condition of the Freeholders of this Nation, hoping 
ou will be pleaſed to take it into your ſerious Conſideration, to give them 
ſome Eaſe under the great and ſore Preſſures that wy many of them axe 
under : That as their Majeſties (under God ) may be ſaid to be the Re. 
forers of our Liketico it may be as truly ſaid of you, to the eter- 
nizing your Names to future Generations, That ſuch a Parliament, 
Anno ſexto Willielmi & Marie, ſet all the Freeholders in Ezgland 
at-Liberty from their worſe than Egyptian Task-Maſters. 


The Gentleman having thus fimiſh*d his Diſcourſe, one of the 
Merchants attending _ ordered to acquaint the Houſe with 
what he had to ſay in reference to the Trade of the Nation, de- 
livered himſelf in the following manner. 


————— 3 


The Merchant's Speech. 


Count it no ſmall Honour, Mr. Speaker, and you the Gentlemen of 
this Honourable Houſe, that I am ſingled out from among ſo m 
eminent Merchants, to acquaint your Honours how far theſe late Funds 
are or may be detrimental to the Trade of the Nation : bat this 
Gentleman who hath ſpoke in the behalf of the Freeholders of England, 
hath delivered himſelf in ſo extraordinary and pathetical a manner, 
that T humbly offer it as my Opinion, with Submiſſion to your preater 
Judgments, there is no nee of any thing that T can ſay to of 2 or 
add a farther Weight to his Arguments ; however, in Obedience to your 

Commands, IT ſhall deliver my Thoughts with as much Brevity as I can. 
Thoſe Seas and the mighty Ocean which ſurround this Land, and were 
formerly a Ne plus ultra to the Inhabitants thereof, forbidding all Ac- 
ceſs to or Commerce with them, —_ the favourable Smiles of indul- 
ay ( by the help o Navigation) to 
the remoteſt Regions, whither our Merchants carry the Produf# of your 
Lazrd, 
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Land, and the Manufaftures of the Kjngdom, and in return bring back 
the Treaſures and Riches of thoſe Countries : and what « more, thereby 
the Fame of this Iſland, which in former Ages was ſcarcely known /o 
much as by Name, ui now onal abroad, both far and near, in all the Na- 
tions and KRyzngdoms of the Univerſe ;, ſo that we may truly ſay with the. 
Poet | 50 OM 
Quz Regio in Terris noſtri non plena laboris ? | 


And T hope your Honours and the Country Gentlemen (whom we ſhall. 
always eſteem and value as our elder Brethren ) will pardon me if I ſay, 
that nothing can aggrandize and make this Nation rich and potent like. 
Trade and Commerce, and that it is the Intereſt of all the Nobility and 
Gentry in the Nation to encourage it; for Trade ( generally ſpeaking ) 
produceth Profit ; Profit brings People of all ſorts into a Nation, whe-- 
ther Merchants, Tradeſmen, or Artificers, who will all flock to thoſe 
Places where they can find their Advantage; and People conſume the 
Produft of your Lands. Again, the more we export of the Growth. and . 
Produtt of the Nation, the richer will be the Gentleman ; the cheaper we. 
can ſell our Goods at Foreign Markets, the more we ſhall export ; and the 
leſs Intereſt our Merchants pay, the cheaper can they afford their Mer- 
chandize, and conſequently, the more Commodities of our Growth and 
Manafaiture will be exported : So.that, Gentlemen, you may plainly ſee 
there is no ſmall  Afﬀenity (if 1 may fo call it ) between the Freeholders. 
and trading part of the Nation ; and therefore T preſume to ſay, that the - 
Subject of Trade is not unworthy your firſt Thoughts and prime De- 
bates; and give me leave to ſay further, Thoſe mighty Waters which 
( as Tjuſt now hinted ) are ſerviceable to convey our Riches and. Treaſures ' 
tous, will as well ſerve to bring. a Foreign Enemy upon us, as formerly 
the Romans, Saxons, Danes ad Normans. Ard what can prevext 
the Inſults of a Foreign Power, but our Mania Regni, our = of 
War ? which not only defend us, but, to our Fame and Renown abroad, 
* offend our Enemies, and are at this preſent. a Bridle to carb the Inſo- 
lence of . the French Monarch, who by his-Policy and Cunning in giving. 
all due Encouragement to Trade, and Men of Induſtry, which he well 
knows will not a little contribate to the Strength as well as the Riches + 
of his. Kjngadom, from .a deſpicable Enemy at Sea-but a few Tears ago, . 
| =M i 
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\ts come tobe an almoſt equal Match for England,. which was formerly 
efteemed the Empreſs of the Ocean. fe | 
But, Gentlemen, of what «ſe would theſe floating Caſtles be unto us, 
had we not Seamen to manage them ? and who. ſupplies us with Seamen 
but our Merchants ? who by their Trade and Commerce doyyearly encreaſs 
the Number of them : So that you ſee the. induſtrious Merchant, not 
only creates a Trade, ſetting to work Handicrafts and Avtificers, but 
conſtantly employs great Numbers of Seamen, who are ready apon all. occa- 
ſions to ſupply their Majeſties Ships of War, which are the Strength and 
Bulwarks of the Nation. So that, Gentlemen, T hope you will be of 
_— that the Trade. of the Kyngdom is not a your Conſe 
ation. | oa 
Now, Gentlemen,. that. which hath been no ſmall Detriment to the 
Trade of the Nation, hath been our high Intereſt,, for ſo Tcall 5 or 61. 
per cent. -per annum, compared with 3} ya cent. per annum, which 
our Neighbours pay ; by which means_ we have quite loſt many of our 
Trades, and divers others are in their Declenſion : and had we- 25 little a, 
Spot off Land as the Hollanders, our Improvidence in the Management 
of our Trade wonld certainly have ruin'd us long ſince ; bat kind Hea- 
ven hath provided better for us, placing" us in a Terreſtrial Paradiſe; 
where nothing is wanting but .a prudent Management and Induſtry, to. 
conſummate and compleat our Happineſs, ſo. as to make us the mot. 
flouriſhing People in the whole Untverſe. But theſe great Encourage- 
ments given to the Contributors to the late Funds, have put our Merchants. 
under yet greater Diſadvantages than before, and have made the Terms 
for the Loan of Money more ſevere than ever, whereby ſuch Merchants. 
who have been forc'd to take up Money to enlarge their Stocks, are-now 
render'd uncapable to trade to Foreign Parts, where they are out-done by 
Merchants of other Nations; and ſuch of our Merchants who. have 
Eftates of their own, chooſe rather to enjvy their Eaſe, and reap the Sweet. 
of thoſe great Advantages at home, without expoſing their Fſtates to | 
the hazard of the Sea, or danger of. Privateers : So that, Gentlemen; 
we are. tamely reſigning up our Trade to others who are induſtrioufhy 
proſecuting their Buſineſs, and to whom doubtleſs it is no ſmall Diverſion, 
to ſee ns ( who are atrading People) purſuing Butterflies, and buſying, 
our ſelves with Lotteries, while they are ſludiouſly employ'd in minding 


their 
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CE 
their Buſineſs and are taking our Trade (that ineflimable Jewel) out of 
onr Hanas. | : ; | 

Nor # this high Intereſt leſs injurious to our Domeſtick than it is to 
our Foreign Trade, being not only an effetual Bar-to, all Improvements, 
but it hinders the bringing new Manufattures into the Nation, and ſet- 
ting the Poor to work in the ſeveral parts of the Kjngdom ; and what ts 
worſe, it endangers the loſs of thoſe Trades which even God and Natare 
have appropriated to this Iſland, I mean our Woolles Manufattares ; in- 


| ſomuch that the ſevereft. Penalties inflifted upon Offenders, doth not deter 


the ſbipping off our Wooll to other Places, where they can work it with 
leſs Diſadvantage : and give me leave to offer one thing to your Ho= 
'nours Conſideration, which T lay down as an undonbted Truth, That 
- that Kjngdom or State which pays but 31. yer cent. per annum 


 Totereſt for Money, may fit out a Fleet, or maintain an Army, and the 


' Merchants may drive any Trade, or ſet up any Manufaftare, for leſs 


' than half the Charge that another Nation can, wha pay 7, 8, or 101. 


- per cent. per annum Intereſ? : and of this your Honours have a preg- 
nant Inſtance, in that your ſelves are obliged to give 1000001. per 

cent, per annum, perpetual Intereſt, for 1200000 1. when oar Neigh- 
' boars may have the ſame Sum for the Service of the Publick for little 
' more than a third Penny. Nor aves it fare better with our private 


| "Traders: But Lum unwilling to treſpaſs too much upon your Honours Pa- 


' tence, and therefore I make- the ſame humble Requeſt to this Ho- 
 nourable Houſe in behalf of the "trading Part of the Nation, as that 


worthy Gentleman did in the Name and-on the behalf of all the Free- 


holders in the Kjngdom, that you will grant the like Fawour to the 
Nobiliry, Gentry, and indeed to all the Freeholders of England, to iſſue 
out Bills on their Freehold 'Eftates, as you have already done to the Mo- 
nied Men, among whom'are almoſt as many Foreigners as of our ow! 
Subjetts. T queſtion not but your Honours will have many Schemes 


laid before you, and no Man ought to doubt, but you will chooſe from 


among them, what you (in your great Wiſdom )-fhall judg to be moſt fo 
their Majeſties and the Kjngdom's Interejt. All that I ſpall Jay further, 


is but a word in favour of theſe Propoſals, which is, that they ſeem to be 
adapted to all occaſions, VIZ. 


N | The 
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The ſupplying their Majeſtres with. Money on eaſy Terms. 
[pong the Fan vey of England from Taxes. 
The enlarging their yearly. Eft ates. | BY | 
The enabling them to clear their Eftates from all Incumbrances, 
, To ow in 8 Capacity of ſettling or - diſpoſing of their Children in 

f orld. es | 2D 

To improvetheir Eſtates by building, repairing, draining watering qc. 

To po BUY Ek from being cut down > i ts fit for Sooke 

To employ all the Poor in the ſeveral parts of the Nation. - 

And it will make the Freehalders what they ought to be, viz. The 
Glory of England. ER, 1 | 
Jt will make their Lands a living Stock, and paſſable from Man 
Man for as much Money as their Land # worth ; and even ſuch of the 
whoſe Spirits are depreſſed with the Weight that lies upon them, occaſion 
by their want of Money, will (if this Att paſſes ) be enabled to lend 
others : and.in fine, the Freeholders who have little or no Money now, wil 
be the Monied Men of the Kjngdom, and be capable of advancing 
great Sums og ealy Intereſt, nat only to their Majeſties, but to the trading 
part of the Nation. | od 

. I ſhall nom conclude with this humble Requeſt to your Honours, That 

fince what is propoſed is of ſo great Concern to the whole Kzngdom, that 
ag will be phaſed to hear what the Propoſer hath: to offer in Defonce 
theſe bis Propoſals, before. you lay them aide as impratticable. Noh 
God of Heaven airett and: guide you in all your Debates aud Conſul 
tations, apd may he beſtow apon every one of you (the Members J 
this Honourable Houſe) the Bleſſings of the Right-hand and. of the 
Left, viz. Length of Days. and Riches, and. Honour; and. to. cox- 
fammate your Felicity, may. you have ſuch an Everleſting Poſſeſins 
or Freehold, that hath no need. of any farther Settlement. 
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7 Ometime after I had drawn up my Propoſals in order to preſent 


Y them to the Parliament, which 1s now above” three Months 
ago; and fince I have been printing them, T have been ſeveral times 


SY 


Dm 
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- caution?d not to publiſh or propoſe-any thing to the Parliament that 


jghe bo oppoſite to- the Intereſt” of the Bank of Enzland; for if T 
FH I muſt not expect to ſucceed; becanſe' the: Gentlemen of the 
Bank: had a very great Intereſt in the Parliament, and would be 
too-hard for me : And another told me that they would certain 
croſs-bite me ; to which T replied, thar it was no hard matter to foil 
me;- hut that the Controverſy (tf any were) would not:-be between” 
theBank and me; Hut between the Nobilrty;; Gentry and Free-hotders' 
of Evg/and, who were almoſt 'rum'd with thoſe Funds, and the 
Bank ; and therefore T was- not' ſollicitous about: it, having alſo 
ſuch an Opinion of.many. Members: of the Bank, that T did not 
doubt:but-they would have preferr*d:the- publick' Good-of the Ring- 
dont before any-little narrow Tntereft'of their down; infomuch;, char. 
thePerſon whom F firft pitclyd' mon to/ſhow my, Scheme to- for his. 
Approbation, is one of the Members of 'the' Bank, and none of the 
meatieft of them; but he being at© a conſiderable diſtance in the 
Countr4 prevented me.. And ſometime ſince a Friend” of mine, 
whoſe Nafne I- fhall not mention,” propofed- to:bring” the Depnty- . 
Govertiour-of- the'Bank:and me&together, telling me F was a think- | 
ing Man, and that it might be far my Naan ro be acquainted 
with the mob -=Governour : T thanked my Friend, bur altho 1 

efÞ -Govettiour, as being a very de- 


& for the — 
lerthe me hn brane entlemeniof the Kingdoms know fo, arid” 
that*theſe*AQAts of G | 


'N 2 mens 
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mens Tickets ſign'd by their Majeſties Commiſſioners were lef 
efteemed than a Rte under the Hand of anordinary Tradeſman, tg 
the great diminution of the Honour of the Nation ; theſe Gentlemen 
publiſld an Order in the Gazezre dated the 3d and 10th. of September 
laſt, © That al Perſons who have Tallies and Orders on Funds, &,, 
« which are not remote, may have Money for them: without any 
« Allowance ; together with all paſt Intereſt to the day;on: which 
«they were brought : and that Foreign Bills of Exchange will be. 
« diſcounted after the rate of 4 /. 10 s. per Cert. per Annum. | 
- This was but a ſmall Bite; but whereas in Page 18,19,20, and in 
ſeveral parts :of .my. Treatiſe I ſet forth the fad-Condxion; of the 
Gentlemen, as well as the trading part of the Nation, occaſion'd by 
the late Funds, and that Geatlemen whoſe Eſtates are in Mortgage . 
are called upon for the Money, and know not how to raiſe it,- and 
are, therefore ejeted out of their Eſtates, and barr'd of the Equity 
of Redemption; and in my Manufcript had introduced the Gentle. 
men, laying theſe their Grievances. before the Parliament, which I 
omitted printing in my Edition preſented to the Parliament, for fear 
of being too tedious : The DireFtors of the Bank being conſcious 
of the Truth of what I had writ, and ſuppoſing it might put the 
Parliament out of Humour with them, to croſs-bite me. ( for 1. 
ſhall not forget that Expreſſion) publiſtd: the following Order in 
the Gazette of the firſt of November laſt. NJ 
« 'The Court of the DireCtors of the Bank of Ezglard give no- 
« tice, That after the firft day of January next ( when-they have | 
« paid into the Exchequer the Remainder of the 1200c00 /. ſub- -: 
«& fcribed) they will lend Money on Mortgages and real Securities 
« at5/, re Cent. per Annum. : WE: 
And I hope they will bite me again, and offer the Parliament when 
they meet, to furniſh their Majeſties with their Bank-Bills for 5 /. 
per Cent. too; and indeed a worthy Gentleman, who (as I have | 
heard) is a Member of the Bank, told me ſince I publiſh'd my firſt _ 
Edition, that the Bank do purpoſe to offer the Parliament, to ac- / 
commodate their Majeſties with their Bills at 6 /. per cent. per an- | 
2am, for to ſecure their Eſtabliſhment. | 7 


But that which is one of their Maſter-pieces, is one of their By- 
laws concluded Nover..the 24.at a. General Cqurt. Which becauſe 
every one-may not underſtand the meaning of, I ſhall LS Re ts 2 

NY 9 2 RIP IR LY ft LEY 


"4-9 OY 
Hoo 44 


| ag ERS -»c: 

"The Gentlemen of the Bank knowing my Propoſals to be ſo juft 
and reaſonable, -and for the great Advantage not only of their 
Majeſjies but of all the ' Subjects in the Kingdom, they feared that. 
the Parliament would be ready. to receive my. Propoſals, which 


they ſuppoſed wou!d endanger the Bank; ' this it ſeems put them 


upon confidering how'to baffle my Deſign. They could not obje&t 
againſt my propoſed Fund, for that would have brought an: old: 
Houſe upon their Heads, to maintain that a Fund payable out of 
the Exciſe, is more valuable than a Fund ſettled upon.the ſecurity. 
of Gentlemens Freehold Eſtates'; nor could they therefore main- . 
tain that any Man might be injured by taking theſe propoſed Bills 
of Credit, ſecured by ſuch a Fund : it was alſo no leſs evident that 
it is better for the Nation to have their- Majeſties ſupplied with 
Money, at 3 /. per cent. per aunum, who.do now pay the Bank above 
$1. per cent. per annum, and that there would be occaſion for few-. 
& Funds, and that it muſt needs be a great Eaſe and Satisfaction. 
to the Nobility and Gentry to be excuſed from "Taxes, and to have 
a conſiderable Addition to their yearly Eſtates : nor can they deny 
but many a poor Soul would be relieved by this propoſed Method, 
whoſe Eſtates are intangled, and who between the Taxes and. In 
tereſt-Money, are reduced to ſuch ſtraits that they even want .. 
Bread for their Families : nor 1s it leſs obvious that there are ma- 
ny who are pinch'd in their Fortunes, and cannot ſpare their Chil-- 
dren any thing while they live, but are forc'd to turn them adrift 
into the World without a penny to help themſeves, that. by. my. | 
propoſed Method, would be enabled to provide for their Children. 
plentifully with a very ſmall dimunition of their yearly Eſtates : 
and they muſt be forc'd to acknowledg, that it will be a great 
encouragement for Merchants and "Traders to have Money. to. 
trade with at 3 l. per cent. per annum ; and that the Trade. of: the. 
Kingdom would be very much enlarged thereby. Well,, what Ar- 
guments -will they uſe- with the Parliament againſt my- Propo- 
tals? why, fay they, we will acquaint the Parliament far theſe 
Propoſals are not practicable, for the Nation will be ſo peſterd.. 
with theſe Bills of Credit, that we ſhall have more of them than 
we know what to do-with : but this, ſay they, he hath unluckily an- 
{wered, ( which I ſhall give in the words of my Manuſcript, hav- 
ing varied ſome thing from it in my printed Book ) v4z. £ - 
n 
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Bank of. Ezelayd is not limited to. any Sum, but.may Yſug out 
Bank+<Bilfs [for 5o Millions, ( if they pleaſe). for which the 
Nation hath only” a perfonal Security, of whom. ſeveral are Fo- 
reiggers, and. contquennly the Subjetts may be loſers; whereas 
no Bills: of | Credit can. be iſſued, out until a ſufficient Security. 
_ or of Gentlemens real Eſtates be- firſt ſettled,. Yes ſay they, .but 
there we have croſs-bit him again by our Order or By-law, at the 
laſt General Court, held at Grocers-Hall, the 24 of this Inſtant 
November, viz. That the Governoar, Deputy Gavernour, and Dire- 
ors, ſhall. not borrow under the Common Seal any Sum exceeding in the 


whole 1200000 1. upon the Penalty, of xraool. &.. » 
” And now I hope TI have unriddled and ſhown.the. meaning, of. ' 
that Order or By-law, which doubtleſs made many thinking Men 
at a ſtand to know the meaning of it : ſo that our mighty Bank, 
that-is to help their Majeſties with I. know not. what great-Sums, and: 
to furniſh all the Gentlemen in Exg/and with Money, upon the Se- 
arity of their Eſtates, at. 5 /. per cemt. per annum, and. to ſet up a 
Lumber to lend' Merchants and Tradeſmen, Money upon their 
Goods, and to perform I know not what other extraordinary Feats, 
and-fipply the defe&t of many Millions of. Money, for to ſerve a-turn; 
and* to croſs-bite me, are contented to dwindle tor-the preſent into: 
a litrle diminutive Bank of .1 200000 1. AS 
-Wetl' Gentlemen, but-cannot thoſe who made thoſe Orders,when: 
their turn is ferved; and that they have thereby baMed. my. Props» 
fals,” break thoſe Orders again, for.great and weighty. Reaſons? but 
I hope;the Parliament will not ſuffer themſelves and the Nation-tobe- 
crofs-bit, tha the Gentlemen may, uſe. their pleaſure with me. What: 
T have propoſed; is.for the gaod of the, whole: Kingdom: it-lies in the: 
Parlament's Power, if they: pleaſe (and I cannot but hope they will.) 


to make this. the moſt flouriſhing Kingdom, and the SubjeQs . the 


moſt happy Peaple in the Upiverſe;; to,whaſe. grear Wiſdom, L have 
humbly {ubmitted my: Propoſals, and withal:ghis, as-am:undaubted:; 


Mavxim,' That nothing can be more. Fatal: to auy Gopornment,,\than to 
diſcountenance and. croſs-bite thoſe who. make it: their Study-to- promote 
the Good and. Welfare of it; . But. Tam well fatisfied; I ſhallmeet 


with nofoch &vjl1 
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The CONTENTS. 


HAT nothing tray be wanting which | rainows to their Eſtates in Land, \ than would 


| may render my Book uſeful, I have | have been the bringing ia Triſh Cattel for 
.  drawh up an Abſira#t, which may | ſand Tears ; and will bring Eſtates in Land to teſs- 
' alſo ſerve as an Index, that any | 


Gentleman who hath not time to read . the 
whole Book, may preſently underſtand the 
Scope of every Part by yoo. mere 3 and 
way, by the Referetices of the feveral Pages, 


readily turn to any Part of my Treatiſe, where . 
rely hinted ar) 


(whar in this AbſtraQis bur 
he mzy find more latgely treated on, 


TH E Author fhows in his Preface, That 
24 the Nation is trrated like a Bankrupt ; that 
their Majeſties pay Three Millions for what 
might be. bought wich rexdy Money for Two 
Milliens ; and that therefore the Subje&s pay 
One Milton in Three more than 1s nece 
for Taxes. Thar the War wich France is ve- 


' ry Expenſive; that the Snbje&s complain 


yearly of the Scarcity of Money, which ſome, 
without Reaſon, charge upor the Govern- 
ment, as if their Majefties were the Occaſion 
of it, Page 7. ; 
That their Majeſties have the leaſt Part of 
the Money thar is raiſed to carry oh the War ; 
andthat the Preffures of the Subje& proceed 
not ſo. much from the Taxes, as from other 
Cauſes,, which ( if not removed ) will in a 
few Years ruin the Kingdotn, That the Set- 
tlements made on the Funds of the Million- Att, 
Lottery- Att, and Bank of England; wilt eat up 
Gentlemens Eſtates in Land, and btgz1r tht trading 
Part of the Nation : Bur yet the Author is not 
for deſtroying. thoſe Sertlements whereiti the 
Parliament. have inveſted ſeveral of the Sub- 
kAs wich a Property, but chinks it reaſona- 
ble- ther 
them::oud, only. would: prevent thetn from. 
raining others... Page-$, | 
_ Thatthe Parliament, for the ſak&of. keep- 
Ing up the. Yalue of theit Lands, profiibired 
the Importarion. of :Triſh-Cattel :* But ' that the- 
Sttzlements made on the late Frents' vill bt nord 


8 
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they! be continued rill Titte wears: 


4 


cy | 


4 "thous 


than 14 Tears Purchaſe ; Land-Securiry being 
diſregarded : and Gent.emey cannot, without great 
difficalty,raiſe Money upon their Eft ates : bar that 
the Parliament were neceſſitated to. raife Monty by 
theſe Methods, 2 

The Author ſers forth, that he hath Me-- 
thods to propoſe to ſet the Nation again'upbn 
a right Baſs, to enable their Majeſtits to carry 
on the War with Vigour, by pletygfully ſup-- 
plying them with Money, to eaſe and cven- 
enrich the Subjcfts with the Taxts : Bur that thoſe 


| who are for making . Merchandize of 'the Go-- 


yernment, will be Enemies ro the Author's . 
Propoſals. - Page 9. © 

any publick-ſpiricect Perſons, who ad- 
yanced Money on the late Funids; will be 2s 
forward as any to encourage theſe Propofals. . 
The Author's Merhod will ſupply their Majefties, 
eaſe the Subjeft, and earich the Nobility 4nd Gen-- 
try, who may clear their. Eſftat!s from- Tncambrat 
cts, and raiſe Portions for Chil4ren, and. letid 
their Majefties Money ar eaſy Intereſt. That 
it Ties in the Parliament's Power to help alt: the 
Freeholders in England under thifr Straits, and 
Providence ſeems to concur in their Delive- 
rance. Page to. | 
The T {EATISE ſhows, That Trade emirbes 


Kingdoms ; and: thar no Nation zs bettet ffdated 
for Trade than England 3 that norhing: ought to 

be done injurious ro Trade, which is che 3+ - 
dinm © convey Riches to us. Thar the Ser>- 
tlements made on the late Finds are injurborus - 
to our Trade, and to- the: greateſt part of: the Nt-- 
tivi. Thar thoſe who have taſted» the Sweets 

neſs of high Intereſt, wilt promote the Raiſing 
more Morey-by the like Methods: | For the 

preventing. of whichTthe-Aurhor : repteſerits: 
rhe many Evils that:atrend rhofe Settlemtits, . 
and offers tro propoſe Witys to ſupply rhicie" 
Majeſties,. Fage-1-x\-. H1d' to! errich the & | 
bj. the Taxes raiſed on them... Bur he ficſt 


makes: 
fams- 
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ſome Remarks upon the Million-A&, Lottery-| many Traders advanced from 1rco07, w 
AR, and Bank of Eng/and, and calculates Ta- | 10000 {. apiece. : 
« bles of them to the 20th part of a Farthing, | Obj. That many Merchants trade with their 
after the Rate of $ 1. per cent. per dum Inte- | own Stocks, and have no occaſion to take up 
reſt, and Intereſt upon Intereſt. Pag. 12. | Money at Intereſt. 
Which Tables are from Pag. 13 to 17. Arſw. To which the Author anſwers, That 
He ſhews, That the Contributors to #he Million-| Merchants will not venture their Eſtates 4. 
"Aft will receive in 60 Tears, 9314216 1.13 5.9 4. | broad, if they can get as much by advancin 
 \0ver and above the advanced Million and Intere#, | on theſe Funds. And ſhows, that theſe 1aty 
-- and Intereſt upon Interift, aſter the Rate of s 1, | Settlements will be a Means to carry the Wealth 
. oper cent.” per annum. And that the Contributors | out of the. Kingdom. That the Contributors to 
' fo the Lottery-Af will receive, in 16 Tears, the Lottery-A& will receive in 16 Years 
' I1291741. g 5. 2 4, ovir and above their Principal | 33o 1. for every 100 l. they advanced on the 
- and Intereſt, and Intereſt upon Intereſt, And the| Lottery-Aﬀt. P. 23. WEYY 
{ Bank of England, if paid their 1 200000 l. . at | Thar che Bank will have in 60 Years above 
the End of 60 Tears, will have above 14 Millions; 3000 t, for every 1001. they advanced. That 
- Fore than Printipal and Intereſt, and Intereſt upon | a great part of the Money advanced on thoſe Funds 
Intereft; beſides other great Advantages. Pag.18. | W4s paid by Foreigners, That it- 5 as Evil to 
- ; And how the monied Men are exempted from enrich Foreigners by the Spoils of our own Subjetts, 
Taxts, while the Fretholders aye loaded with them, ' Then the Author ſhows how injurious thoſe Str 
And that - the Freebolder pays more Taxes for the , tlements are to the Freebolders, and will bring Land 
_ Maintmance of the War, and Support of the Go- | 10 12 0r 14 Tears Purchaſe. - Pag. 24. 
. vtrnment, out of -au Eftatiin Land of 1001. per { Bank: Bills eſteemed better than Land, yielding 
.avnum, thay the monied Men do for, 10000 1. in, as much per annum, and are always as ready 
Honey, tho they receive more Profit by 1000 /.| Money lying by a Man to anſwer Occaſions. 
-in. Money, than a Gentleman can receive our} Object, That there are not any Eftates in 
.of an Eftate in Land worth 3000 /. | And of-, Land to be (old for 12 or 14 Years Purchaſe. 
.fers to- prove that ir will endanger the Nation} 4Anſw. Never were more Eſtates to be ſold 
in divers ReſpeQs. Pag. 19. LI than at this Time, Mortgages calling their Mo- 
_ Firſt, Thar it will be yainows 10 Trade 37 gene-" 09 out of Gentlemens Hands to aduance” on theſt 
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ral, by drawing the Money out of Trade, and , Finds. Pay, 25. 
diverting the Traders from their Buſineſs with} Thar Perſons are unwilling to ſell their E- 
Lotrery-Tickers, Bank-Bills, Annuities, &c. ſtates ar an under- Value, But ſuch whoſe Eſtates 
Pag. 20, 21. : are mortgaged, muſt ſell thiir Eſtates, or by gittid 
That it will be no leſs injurious to oxr Foreign 07 forecloſed in Chancery : And we ought not to 
Trade, by. raiſing the Intereſt of Money by , fake our Meaſures from the preſent Value,bur 
which means our Merchants are out-traded by , from the Value we "may reaſonably ſuppoſe 
others. ' +Pag. 27, 22. | 2 | Lands will come to. be ſold for. ' 
The Author anſwers ſeveral Objefions, viz. Object, Thar the Money paid in on the ſaid 
0bjet+. "That there is no ſuch Scarciry. of Funds, will circulate, 
Money, nor do Tradeſmen pay 8 or 10/7. per | Anſw. Such Circulation does not help the 
cent, per annum Intereſt. | Tradeſman, relieve the Freeholder, or lower 
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advanced by Tradeſmen. - 


. Anſw, The Author ſhews, Thar it is moſt the Intereſt of Money, but circulates into the 


eyident that theres grear ſcarcity of Money. 
Thar monied Men wilt not lend their Money 
for g, or 6 1. percent.” ftr annum, when they can 
make 8 or 10.4, per cent. per amum, by adyancing 
it on theſe Funds. ' Pag. 22» 4 
0bj.Thara great part of the Money was not 


—Y 
, 


Pockets it came our of. Pag: 26; 3 -- 


" The Author makes. ſome Obſervations! on - 
the Bank of England ; ſhows chat the 'Bank' 
may in time have all the Money and-Eſtates of * 
the Nation. - Pag, 27, © | 
- Otji, Thoſe who advance Money to their 
Majeſties, have. bur 3 [. per: cent, per anmum ex- 
traordinary Intereſt, | 
Econ Anſw, 


Arfwy. To which che Author anſwer, That | 
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"Anſw. 31. per cent, per annum extraordinary 
Intereſt, is 30000 1, per annum upon one Million 
of Money 3 which in 60 Tears time comes to above 
11 Millions, at gl. percent. per ann, which 
will be an immenſe Loſs ro the Nation, if we 
take up many Millions on the ſame Terms : 
that it is the leaſt of the Natjon's Loſs ; for 
it ruins 0ur Trade, diſcourages Navigation, impo- 
wriſhes the Subjeft, 8c. Pag., 28. 

He ſhows how their Majeſties may be ſupplied 
with Money, and the Subjefts enrich'd by the Taxes 
raiſed on them; and that in 29 Propoſals, from 


( 105 ) 


give bis Children” 20001, and have gol. per 
annum /eft him to live upon, Or, if be owes 1000 1, 
upon his Eftate, and pays 6< 1, per annum for 1n- 
tereſt, and hath but 4o 1. per annum to maintain 
his Family, may clear his Eſtate, and give his Chil- 
dren 10091, among them, and have 96 1. per an- 
num (being more than he now hath by go !. 
per annum ) to live won, Pag. At. 

That 4 Gentleman who owes 100001, ap01 his 
Eftate of 10001, per annum, and pays for Inte- 
reſt and Taxes 8001, per annum, and hath bur 
200 !, per annum left him to keep his Family, 


Pag. 29 tO CE . 

The Author ſets forth the many Advantages 
their Majeſties and the whole Nation will reap 
this propoſed Method, viz. 42 

That their - Majeſties will be ſupplied with Money 
on taſy Terms, that fewer Funds will ned to be 
ſuttled, chat it will anite their Mapeſties and their 
Subjets, bringing them into each others Intereſt 3 
ic will introduce many freſh Monied Men into the 
Kingdom, with ſtueral Millions, for the Supply of 
their Majeſties. Pag. 36. It will bring great plen- 
ty of Money intÞ the Nation, and keep great Sums 
from being carried out : it will animate 0ir 
Merchants, encourage Artificers and Handicrafts, 
and bring new Manuſattures into the Kingdom, 
It will ſet our Poor to work 5, It will eaſe the No- 
bility, Gentry, &c. from Taxes, improve ther 
Eftates by building, repairing, planting, &c. It 
will clear all mortgaged Eſtates, and furniſh Gen- 
tlemen with Money at eaſy Intereſt : Te will enable 
them to raiſe Portions ſor their Children, and will 
bring Land to go or go Tears Purchaſe, Pag. 39. 

The Author then draws up TWO TABLES 
according to the 224 and 23d Propoſals, for 
the Frecholder's uſe, that he may preſently 
ke what Annuity he muſt pay for apy Value 
in Bills of Credit he hath for his ' own uſe, 
what Eſtare he muſt ſettle, &c. Pag. 38, 39. 

And TWO OTHER TABLES drawn up from 
the 16th, 19th, 18th and 19th Propoſals, for 


Ou 


may clear his Eſtate of his 10000 1, Mortgage, and 
lend their Majeſties 109001, at- 31. per cent, 
[her annum, and have 11501, per cent. per an, 
{cormng in clear. Pag. 42. 

|-. How a Gentleman may tabe up 1000c 1. and 
ſhall pay but 2g0 1. per an. for go Tears, or 5501, 
per an. for 20 Tears, and never pay the Principal ; 
and that 4 Gentleman who owts $60001, avd 
pays 30001, per an. for the bare Intereſt, ſhall have 
$0000 |, for 2g0 1. per annum, which zs 27501, 
per annum ſaved to him out of Zocol. per an- 
num, which he now pays. Pag. 43. 

Then he proceeds to give the Utſe of the 
chird Table : Showing, That the Parliament 
might bave raiſed on the 100000 1. per an. Fund 
ſettled upon the Bank of England, by this Method, 
aloft three times the Sum that was yaiſed upon it, 
and at the ſame time augment the Eſtates of the 
Fretholders of England, and exempt them from 
Taxes, Pag. 44. 

Or elſe the Parliament might have raiſed- 
twice the Money upon an Annuity of 66 Tears 8 
Months, as they did upon a Perpetuity. 

He proceeds to ſhow the Uſe of the 4th 
Table, and-that the Parliament might have raiſed 
! 2000001. for 36000 1, per annum, which #5 
640001. per annum leſs tnan is paid the. Bank of 
Evgland : or elſe might have had a Million of 
Money for 894001, per an. for 16 Tears, being 
575001, leſs than 2s paid to the Contributors of the 1 


the uſe of the Parliament, ro ſhow what Va- 
ue in Bills of Credit they may raiſe on an 
Annuity of xo09000 !, per annum ſertled by Par- 
lament for any term of Yearsz or what annu- 
a Fund js required to be ſertled for any term 
of Years, for each Million value in Bills of 
Credir advanced to their Majeſiies. Pag. 40. 

Then follows the uſe of rhe firſt and ſecond 
Tables, ſhowing, That 4 Gentleman who hath ng 
nore than Ico 1, per annum yearly Eſtate, may 
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Lottery-4; and the Gentlemtn of England as 
well as thiir Majeſties be!p'd byit. Pag. 44. 

He anſwers ſeveral ObjxcHions, 

Obje, About undue Sertlements. 

And ſhows rchac none can fertle, who may 
not as well (cl! the Eſtate, | 

Thar if an undue Sertlement be made, the 
Eſtate will notwichſtanding be worth moe 
chan if nor ſettled. Pag. 45. 
And ſhows, that cheſe Propoſals will be more 


— 
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encouraging and fecure than any of the late 

Funds. Pag. 46. a 
And offers Reaſons in Anſwer to an Objeion, 

hy the-Freebolders ought to have what Advantages 


ave to be made by the Govirnment, viz, Becauſe | 


they have hirherto born the Burden of rhe 


Taxes, while the Monied Men have paid lictle | 


for the Support of the Government, Thar 
none can enjoy Freehold Lands, but the —— 
this Realm, Thar it is leſs hazardous to tru 

our Rickes. with our own Subjeas than with 
Foreigners ; that the Monied Men are of all Na- 
tions. The Freeholders will raiſe double the Money 


more than bath been raiſed on any Fund, Pap. 47. 


Then he anſwers rwo Objettions concerning! 


the Banb of England, and ſhows, That 10000) 


per amum Freehold Land is a better Security 
than a Fund' of roo00col, per annum, payable 
our of the Exciſe. Andthar it i unreaſonable 
that Gentlemen ſhould mortgage their Land for 
Bank-Bills, which haue not ſo good a Fund as is 
the Freehold Land ; and there zs no reaſon why 
Gentlemin ſhould give 6 1. per cent, per annum, 
who may bave (if the Parliament think fir) Bills 
of Credit upon their own Eſtates (being a- better 
Security than the Bank-Bills have) for 10s, 
per cent, per annum, 

That the Bank will have no cauſe ro_com- 
plain, if they are paid 100000 |. #7 an. Intereſt 
for 1x Years for the 1260000 /. which che Na- 
tion may have for 36000 l, per annum. Pag. 48. 

Then the Author anſwers another Objettion 
againſt obliging the Subje& ro rake pieces of 
Paper for Money, and ſhows, that it zs not the 
Paper, but the Land (thatis ſercled upon ifſuing 
out the Bills of Credit) that paſſeth for Money ; 
and inſtances in a Mortgage that conveys the 
Eſtate in Land mentioned in the Deed from 
one to another by Aflignment, toties quoties ; 
and that theſe Bills of Credir do no more : bur 
that the Bills of Credir which ſhall be advanced 
eo their Majeſties, will have a Parliamentary 
Fund for a collateral Security, befides rhe 
Freeholder's Eſtate. Pag. 49. 

That thoſe therefore who ridicule the Bills 
of Credit with the Title of Paper-Money, are 
worthy rather of Contempt than any farther 
Anſwer : Thar Money was made the Medium 
of Trade, by reaſon ir carried an intrinfick 
Value along with it; but thar ir hath loſt thar 
efſcertial Quality by being clip'd, but yet we 
muſt rake it or go without our Money, altho 


rhere be no Fund to make good whar is clip'q 
off : and therefore 3t.is not a Hardſhip to obligy 
the Subjeft tor take Bills of Credit, by which thy 
can be no Loſers, Page $0, $1. 
He anſwers an Objection againſt the Multi. 
plicity of cheſe Bills of Credir, and ſhows, 
The Bank of England are nor limited, hux 
may iſſue our as many Bank-Bills as they plex, 
'tho there be only a -perſonal Security for all 
that ſhall be ifſued our above 1200000 |, 
whereas no- Bill of Credit can be ifſued our he. 
fore a Freehold-Eftate ſhall be firſt ſettled for 
;the Security of ſuch Bills : ſo that the Bills of 
' Credit are, preferable to the Bank-Bills, 6 


[far as a Real is to be valued before a Perſonal 


Security. 
x Thar the Parliament may put” a ſtop to the 
uing our more of theſe Bills of Credir, if they 
find che Mulricude of them ſhould be inconye- 
ment co the Nation, 

Thar we have much leſs Money than other 
Nations, or that is requifite for carrying on our 
Trade, Page 52. 


That none can be injured, but many humndrid 
Thouſands will be relieved by theſe Bills of Cre 
ait, Page 53. 

He anſwers two other ObjeRions,and ſhows 

That of the Parliament approve of the 


Propoſals) it is requifire that they ſhould 
paſs it intoan AQ this Seſſions, in regard ir will 
be of great concern to the Nobility, Gentry, 
and Freeholders to have it enacted, 

He propoſes which way A TENANT FOR 
LIFE may ſertle his Eſtate, and ſhows th 
great Advantage he who bath the Remainder or Fit 
will ztap by ſuch Settlement, Page 54. 

And then anſwers other Objections ; Show- 
ing that the Government cannot be at an Un- 
certainty this Year by Gentlemens nar ſertling 
their Eſtates; and that thoſe who will have Mv- 
ney, may, upon bringing their Bills of Credit to tht 
Commiſſioner's : and concludes, by propoſing hoy, 
the Freebolders of England may in a few Tears, 
raiſe a Bank without any Money 3 which will have 
plenty of Money, and be the moſt famous Bank 
in the World, Page $56. 

He goes forward in propounding 22 Que- 
ries, to prove the Reaſonableneſs and Prafttca- 
bility of his Propoſals. From Page 56 to 61. 

For the Explaining his ſaid Treatiſe, he 
compoſes a Dialogue between a Frecholder 


and Philanglus, Page 62. 


And explains how an Eſtate is £0 be ſet- 
fled. Page 63. : 

Shows it will be almoſt impoſſuble to mabe any 
andue Settlements » Whar Remedy the Freehol- 
holder is to have in caſe of any undue Sertle- 
ment; and, that no Perſons can be Loſers by the 
Bills of Credit. Page 64. 

That no Eſtate may be ſettled unleſs the 
Ticle be good : That a Man may ſettle his 
mortgaged Eſtate, and how he muſt ſettle 
it, Pagt 65. 

That none are to be compell'd to ſettle their 
Eſtates; bur that thoſe who ſhall ſettle their Eſtates, 
and lend their Bills of Credit to their Majeſties, 
will have their Eſtates doubled, and bt exempted 
from Taxes, Page 66. : 

Then he ſhows how their Majeſties may 
haye Bills of Credit upon Paimenr of an An- 
nuity : How theſe Annutties muſt be paid, and 
how the Principal of what Bills ſhall be advanced 
to their Mayeſties, is to be diſcharged. Page 67. 
And explains the two TABLES (in Page 
40.) and ſhows how much Money might be 
faved by raiſing Money for the Supply of their 
Majeſties by theſe propoſed Merhods. P.58,6g. 

And demonſiraxes, that thoſe who lend cheir 
Bills of Credir ro their Majeſties upon Pai- 
ment of an Annuity, will have their Eſtates 
coming in clear, and have 5 !, per cent, per an- 
1 during the War, and 5 l. fer cent. per an- 
9 in Times of Peace. Page 70. 

And how any Freeholder may have Bills of 
Credit upon his own Eſtate for his own Uſe, for 10 5, 
per cent, per annum. Page 71. | 

And offers ſeveral Reaſons why the Freeholder 
may hope that the Parliament will give them the 
fame Liberty to iſſue out Bills of Credit upon their 
Eſtates, as they had granted the Bank of England 
leave to iſſue out Bank-Bills upon their Eſtates of 
100000 6, per anuum. 

» He ſets forth, that the Direfors of the 
Bank give 3 /. ptr cent. ptr amun Intereſt for 
running Caſh, 1n order to ger the Money of 
the Kingdom into their Hands, Page 72. 
Shows that Freeholders will ſaze 1 © 1.in every 
120 |, they now pay for Intereſt ; with which chey 
may pay off all, or any Part of the Bills of Cre- 
dit taken up on their Eſtates, as it ſures beſt 
with their Conveniency : That no Man can be 
8 Loſer by the Bills of Credit, becauſe there is a Real 
Eſtate, and a Parliamentary Fund propoſed to be 
fettled for Paimint of them, He explains che Ta- 
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ble of Annuities in Propoſal 23, and ſhows 2 
Gentleman may have Money on the Security of his 
Eſtate for an Annuity of 51. 105, per cent. per 
annum for 20 Tears, or 100 1. down, to pay 
rog1, in 10 Years, by 10 Annual Paiments of 
ol, 10s. fer amum each. As in Page 73. 

He explains the firſt Table in Page 38. by 
two Examples. Page 74. 

Shows thar upon any Freeholder's not pay- 
ing the Annuity; for which his Eſtate is obli- 
ged, the Commiſſioners will have power to (ell 
his Eſtare, and return him the Overplus : and 
that a Freebolder will pay leſs Intereſt for 2000 1, 
for ten Years, than now be muſt pay for 1 2 Months. 
Shows what is meant by the word (perpetual ) 


inall the Tables : and, That the Freeholdeys are to 
pay the Commiſſioners and Direftors nothing for their 


| Bills of Credit advanced to their Majeſties ; bur 
'thar their Majeftjesare to pay to the Commi(- 


ſioners and Dire&ors 1000 /. fer annum for each 
Million for that Purpoſe. . Page 75. 

He explains the ſecond Table in Page 35. 
Shows what Bills of Credir a Gentleman may 
take up upon any Eſtate z what Annuity he 
muſt pay for any certain Term; what Value 
in Bills of Credit may be raiſed on any pro- 
poſed Annuity: and gives an Example of a 
Gentleman who hath 1000 /. per annum ; upon 
which he owes 10000 {, pays 6oo 0, Inrereſt 
belides Taxesz by which means his Family of-- 
ten wants Bread ; afid deplores his ſad Condi- 
rion with Tears, not having a Farthing to give 
his Children wherewith to ſertle or diſpoſe of 
them in the World. Shows that this zs the hard 
Fate of very many thouſand Families at this preſent, 
And ſhows, That this Gentleman may pay off the - 
Loooo I, Mortgage, clear bis Eſtate, and give his 


Children 100001, among them, upon the Paiment 
of 600 I. per annum Annuity for 40 Tears. 

Shows how (if this A& ſhould paſs) the 
poor Gentleman would be tranſported with Foy <. 
And ſhows alſo, how azy Gentleman may clear his 
Eftate, notwithſtanding it is ſettled for the Paiment 
of an Annuity for 40 or 50 Tears, or any longer 
time. Page 97. 

Or how he may alter bis Annuity from go Tears 
to '40, 25 20, 07 any leſs Number of Tears: or 
on the contrary, may turn an Annuity from 20 
Nears 10 25, 40, $0, 0r more Tears, as beſt ſutes his 
Conventeucy, Page 78. 

And ſhows that a Genticman may have a hun- 


ared thouſand Pounds ſor leſs Intereſt than be muſt 
now 
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»1w pay ſor nite thouſand Pounds ; or may pay ci 
Principal and- Intereſt upon a leſs annual Pai- 
ment or Annuity for 20 Years, than now he 
muſt pay for ſimple Intereſt. | 

He anſwers another Obje&tion brought. a- 
Fainſt the Multicude of rheſe Bills of Credit ; 
and ſhows the Obje&ors rake their Meaſures 
from our preſent Trade, and know nor how many 
Millions it will require to carry on ſo great 4 
Trade as England #s capable of, , 

That the Parliamenr have the Buſineſs of rhe 
Poor lying before them. Page 79. 

Bur they cannor do Impoſhibiliries, or ſer the 
Poor to work withour Money 3 that High Inte- 
reſt of Money renders it next to impoſlible : 
That all Kingdoms are poor where Intereſt of Money 
runs bigh; and High Intereſt proceeds not from 
Scarcity of Monty, but Scarcity of Money eauſed by 
Hizh Intereſt; being deftrutive co Trade that 
muſt bring our Riches into rhe Nation : High- 
Intereſt is the Cauſe of rhe Decay of our Towns 
in England.” | 

Objeft. Thar theſe Bills of Credit may be 
counterfeired, Page 80. 
 Axſw, That Bills of Credit will cafily be 
forged,burt will be more dangerous to be coun- 
rerfeired, than Bank-Bills: Any Counterfeit 
may eafily be traced our. And. ſhows whar a 
Perſon may do who hath a Bill for 100 /, and 
15 ro pay but 5 /. 
Many monied Men who have been uſed to 
iend their Money upon large Intereft, or who 
have a mind to purchaſe Land, will not under- 
/and the Propoſals, Page 81. 

The Author expoſcs the ridiculous Fancy of 


thoſe who call che Bills of Credit Paper- Money ; 


and gives an Inſtance of one who hath lenr 


for Poll-Money, beſides ſending twd.Men and A 
Horſes out with the Militia, with a Month's ® 
Pay 1n their Pockets. Page 84. . 


Bills of Credir, which by Law are paſſable from 5 
one to another ; but thoſe who will have Ma- *® 
ney for their Bills of Credit, may have it of 3 
'che Commiſſioners. \- 

How the Freeholders of England, without 4 % 
Fartbing of Money, or parting with a Foot of Land % 
may in a few Tears raiſe the moſt famous Bank in th 


'\| World ; far exceeding thoſe of Amſterdam, Venicee 


or Genoua, » 
Thar the Management of ſuch a Bank will -'Þ 
be in Commiſſioners to be appointed by King, # 
Lords and Commons 3 and 2g Dire&ors to be, *% 
choſe once 1n every three Years, by the Free. 3 
holders 3 that this Bank will furniſh their Ma- 
jeſties with Money ar 2 l. per cent. per annum In- 3 
tereſt, 6 l. 105, per cent. per annum for 25 Years, 
and never pay the Principal; and that for. as, 
many Millions as there ſhall be wanting, P.85. 
Thar ir will make England the Paradiſe of * 
the World, will improve Gentlemens Eſtates, | 
prevent.the Cutring down young thriving Time 
ber z bur yer it z5 the Duty of every private Man 
to ſubmit to what the Wiſdom of the Nation ſhall © 
think moſt reaſonable : He wiſhes the Members of | 
Parliament would pleaſe ro form an Idea in -3 
their Minds, and imagine they ſaw all addref- 5 
ſing themſelyes ſeverally to offer their Servi- 
ces,or ſpreading their Grievances before them, '® 
And the Author introduces one of the monied -* 
Men delivering the Senſe of the reſt. Page 86, - 
The monicd Man's Speech, P. 85, 88. 'Ss bY. 


The monied Menre 
ſupplying their Majeſttes .with Money ; and'- 4 


10000 1. upon the Mortgage of an Eſtate of , making their ſubmiſſive Bows, they with- 


r0co {.pey aunum, who hath only a few Writings 


ro ſhow for his Money 3 and proves a Mort-| 


gape, and theſe Setrlements, are one and the 
fame. - Page 82. 

A Parallel between an Eſtate mortgaged, 
and an Eſtate ſettled, Page 83. 

It is highly reaſonable rhe SubjeR ſhquld be 
ovliged to take-cheſe Bills 3 and brings an In- 
ſtance of a Gentleman who, tho he pay 60 /. 
per annum Intereſt Money out of 1000 tl, per 


amun, 1s obliged by A& of Parliament to pay | 
* 295c l. ptr atiiam Land-Tax, 41. 4 5. per annum 


F 1 
Fe : 
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i the Gentlemen ſpake in behalf of all the Free- 


draw. - Page 88. Soy «1 v.24 
The Freeholders being call d,come attended 2! 
wich Merchants, Tradeſmen, ez. and one gf ' 7 


holders of England. * | 
The Freeholder's Speech. Page 89, to 93. 


| The Gentleman having finiſh'd his Diſcourſe, 


a Merchant was, ordered to acquaint the Houſe 
with whart-he had to ſay in reference to Trade, 
which he did in Page 94- | 
The Mercham's Speech, P, 94, to 98 


| Poſtſcript, Page 99. 
N- Z# $S.. 
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| Ir is a leſs Force to oblige the Subje& to take 


tcheir Aſſurances of - 


